T\ -
1/3BEA 3G° E
E%%A%% | E3&°E

AE Et AA /£ EAAA.
a /EAJ;@L/C}E/EAHE AE- AAA AAEAEA

VEA, TAACAE, CEA VEAM, -, ° AA
EA ;. /EC ANGAA /5

ATCAUA, ¥£Y¥Y Y5 AEYAYEYO




S € AN L TN NN Y .

EAA A 13¢°

A& a2 O0ha x& & a0 1 2R A Cexeé A AAxBT; xPaeed Zh O&zke

AOUD!
AR OB O 6 & a8 RO~ A8V 2 xO% OB Oclia
AOUD «

saN s A ws

AOU@ ¥o

Ei» Bga @deeatila WIDOGe Peex Zee; 4 & [ deex e 48aN2;
AOUD ¥©
EY aa Ol @eex @e000aUza @A caeatila WIDOGizery: & Bedee
x20a ; RA&0cda
AOUD ! «




3

%A(;EAEﬂEAA E(;Eﬂ
©AACELIEAAAL00EL 0 fO
A°A . C°E

e A

E
E

@.‘ o>



!AA!’

| MRS LT Ty, WS |

. A e Ge¥E £« YA O&@iaex e A Aax D @ asfoed Odga Odeed : 4 TA ¢ x Peed 82 WceeZa
& aOey xHecaaa BOAa 0DV aantiied @ ; Ghaaa Beg &
oZéada Beex (¢ ée &, 800D

- Zaelde ke x@ & Odee €40 xi 404 Ged 50400 a@dx a@x 4adx ad
x: é@Raa0Zc0azta BeDade CedOcha xe A £ EL AA, £ EAAA.- | Oécaed
x 240 0GP x DO S xDa axOlg eex@haOdadaach Zacda ¥Ex
AeOécpBexe A aax@OU @ clacaedaadxtmOgzeaxe & ade & Osae 82 Oldat)
0 2 BU : 60BOAA x e 48 ey CAa& a4ad & OOID © a&axetdaa o O
UZeglda x@ Caaalls©alzey B der® e Tedi O0Ze CamzOllbe x@ UZeldad xd
A8 V0eed Th; 08 oA x& § aOe |

P hd; i Odza Odea b Oddexe & a@Oe a Joodac Za » eédo Oe aade
x Zee oZBaltA e (Wee 884 \0ce OamdDac Odat) ea Cat0UD & ddr B (e
8028 Olzea 78 Oagiexe & agOe OOMAa 4 OUATAC Reeta MaOulbex Zhelgh & Chedt
e Yo agee xOhdze Rde 48a00e e xR 446 OR CAc A eRA CAaAADR ¢
a0 agac @ Aeed@ OUD x@eed ; ddaxaBmUedt aedbeddaxegede aid x e
38 Y%

w
)
i

’i‘ii‘



M

| MRS LT Ty, WS |

$6628,$7,216 0 (09%( 6

' 85(6($8

48$57,(56' 8021 ( HANCHDWRADWRYIZP [QMMTXL
FRRUGRQCH B UWHDX 6 XGV 1RUGBY) HP P HV GX 0 RQGH 6HV
DIXSHY VRQMBLIBHIMY HQ) LDCRH HQYHITXHHADX 0 DURF
/ DWRADMRQ D SRXUP MRQGHSURP RXYRUQI DOV GHY
JHUHV @ JRXYH.CDQRH SDUAMASDAYH HAD VR HOGHD
DILLP ZHDX 6XGVHADX] 1 R.G/ SRXUSOV GH MVWEH VRAD®!
H JHQH HWZFRBI LTXH @DQV QRV VRAGDY

$XODWRE /$) V' v5$7,21" (/$/,*8("' ('52,76" (6

) (00 (6 VHPARQ2 XD D DM OO FROAH BN IRBIGRHY
EDWZHV VXUBI JHQUH GZHQG G GLRW GHVIHP P HV HWP HAHD
SOFH GV DRARQY HQP DkUH GH SLRMPNRQ GHGRW KXP DIQV
HAGH YLIH AVR. HQCH HWGEZP RAUDWIXH GDQV @ YIGBI GH

2 XD D D DIQULTXH VD SZUSKZUH UXUD®! HQ SDUNEXTHUBN
RO/ GH7® DUD GH7DDWANH,GYDGH / D) /' ) P xQHEV
SUIRAHWXV GHP SRZ HIP HOWP XGOMAP HOVRQQHOHQ SDUNEXTHU
GFHP SRZ HP HONZFRQRP LTXH YID @ WIOHUIARQ

SUR HMRQCHTB HATHQAHSUHDUDWZP 1AQ

(Q&RBPEH (1' $ &2/ 20 %( DSSXIHDSMMRP H[ 0 (6$
+81=%$+8%\ TXLUHIWRXSHGV UHSL@HQREQMY GV

QLI AHMV R DQVDWRQY FRP P XCDXVELLHY GX TXDUAHU
SIXAG+XJ D WBVXUGN FRAHY 6 XGGH6 XED A YRIRWE
/ BV KDEMZQMNHY VH IXQWHQWUZTXHP P HOWBRXUGQVRX\MU
GHV SLIREGP HY HDERIHUGHY WIZBRQVHY GIXCH P DQxH
FRPWH HWFRQVHQUXHI / HV ITHP P HV RONBRX@XQU O

| RQGEDP HQEOEDQV B SIRFHWXV CH GYHBRSSHP HQNGX
TXDUNHU QREP P HONHQ RZDQNIKQ GHV SUHP IHY FRPWV/ |
SRRBRXJ D\ $XMAXUGKXL GV FRBANY GH® SOWMRP H
WDYDI@RQNDYHF GHV SRSXOWRQY GHWRXV GV CIHY HWXUGH
WP HV QYHY WY TXH G UHR FOJ H HAD SIRMPRRQ GH

CHOMLROQHP HOMIZGXFDARQ SUP DILH @ FXOMUH QZFRGRP IH
VRADBI HWRIEDULH HF
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$ X 6202 DO FFMAEDQV @ EDQEHXHGH' DNDUVXUGH
WULVRLH GH 3INGH TXH CDWRADWRQ* 5$,1 ( 6 DSSXIH
1 JURXSHP HONGTQEUDWZFRQRP [TXH 1 DQRQALDO
LQWDWYH SRUEH SDUGN I HP P HV GX TXDUAHUSRXU
SURP RXYRUMSKDEGNDWRQ HWHIFRXUDI HUG

GOHBSSHP HONSDRRYVBY FRP P XCQDXVELLHY YIVDQW
TP AIRIDARQ GH GXUFDAH GH YIH HAGH BXUELHQ UAH

3DUD@BXY * WDCHY DHRP SDIHO3OWM RP HGV
|HP P HV SRXUB QYHBSSHP HIONGH OZHRCRP I H VRADBIHW
VRODUWHTXLUZXQW JURXSHY GHIHP P HY SUIRGXPWFHVY

H: D\KIQDCH

(Q) LDGFH CDQV B TXDUAHUYHTBNAB $ P DQEAHY/ CGH
3DUY B &HIAH VRADCS UAKLSZID DAWXUIH XGHP DMRQ
GDQP DARQ GH TXDUAHUDI LQ GH FZHUGX @HQVRADO

| DAOMIAQHINRQ GHV SRSXMWRQY BN SOV YXQADEBNV
HABLZYHQIUD YIRGGRH HQ SUM@ IDQABI ADBRI XH
QZFRXA\M HAID SDUNALSDWRQ ALHAM G-V KDEMIONAV

$ UFKLSEID DFFRP SDICH®IJWRXSHGHV[ / XQAV) HP P HV
6RICDILHY\  XQHVSDRH GH SIWMRQ GH U Gf LIRQHW
GDPRVB/ FRIBPRYHY TXLDAMP EGIGV IHP P HV
KDEMIQMY GRUJICH QYHOVHY HATXLIQAI LH @
SHY/SHARYH LOMYHPWRQOHTB! GH JHQUH GH P DQxUH
WDQUYH/D®B DOV VHY DPARQY

( QYRIMH @ &HOWH GHSIRP RARQGH®) HP P H

* LHJRUD$ SD} D DFFRP SDIGQH G LHJ RUAHP HOW
GDPNVB/ ZFRCRP [TXHV GHWDYDIEBXVHV LOGZEHIEDOMY
H @D Y11 GT G5 R VHBRQ BV SUCASHY GH QZFRGRP H
VRAD®! HWRICDUWHVHOE®I DX JHQH / HVIHP P HY
HQAHSUHQHXUHY VR DQVHOMHQ UBADX] GH FRTBPWY
DWRADWV RX 1DP [aDX] GZGRP P @/[ LQRXEDIMXU/\

SRXUSURP RXYRU@MXWRP VMDWRQVRAR HFRCRP ITXH / H
FHOAHP RELOH DAL GV KRP P iV GHO FRP P X(CDX\WHW

@R W¥P HGH DAMXUUAHY GX WULMALH
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/HSIRWN 5@HDX ) HPPHV GX PROGH  GHV LOWDWYHY 6XG 6XG 1 RUG SRXU XQH M
PRI LTXH HAKCH MVMEH GH JHQLH VXUGN WULVRLHY\ - D @i DDA HQAH @ SZAIRGH GX

MOW DX MQ SDU 4 XDUAHY GX 0 RQGH HAGN DWRADWRYY SDUMIDLLHY ( QAD
SRBPEH ) /') 0DURF $URKISZID) WDQAH * UHJRUD $SD] D YRIVH HW 5$,1 (6 62020 DCDYHF
@BSXLWKQTXH HVIQDCAHUGH G JHQAH) IDQADVHGH' @YHBSSHP HOMS) !

3URVMP XQVSD VP IV HQ  XYUH GDQV BV AQT \WMULMALHY GX 5HDX &H SUIRWAD P RELOAD
GV IHP P HV HAGHV MXQHV SDUNASDQMNHY QY GV DRV GHYV DWRADMRQY SDUMCDLLHY
DIQUL TXH BV @TXISHV GH P VH HQ  XYUH 6RQ DP EMRQ SUCASD®! GRIWEH FRQMEXHU A
FROAKULH XQH MWEH GH JHJQH HW RBITXH GBXV XQH SHYSHANH 12P LOVM
LOMVHPIWRQCHTB HQIRIMH HQEREP ElH HQ) UDQRH DX 0 DURE HADX 62020 DO

/ HV DRARQV GZB@ ZHV VH VRQADUNEX@HY DXARXU GH WRY O HV P DX @ P IMH HQ SOFH
GXH G @OP [TXH \WULMRUDB! GH MWEH GH JHQUH O 2H VXU @ OWM FRQAH BV \MBLZRASHY
EDVZV VXU ®F JHQUH HAKXU @ OO FROAH GV YIRBIQRHY EDVZHV VXU®BI JHIH - XQH DSSURFKH

WLLIVRUD®! GH MVNAH ZFRERI TXH | RQGZH VXUXCH SHY/SHRRYH ZFRI 2P LOMM LOMVHPANRQCHTDH

D @H VXU ®1 UHQ RUAHP HOAGH FDSDAVSY GHV SDUMCDILHY HAGHY SDUAASDQMHY  DIQUL TXH O

LHJRAP HOMVGXQH G QP ITXH QM CDARQD®! SRXU @ QLIXVIRQ GH FRQGDMDGRHY HWG

SOIGR HIDXARXUGH FHV WZP DT XHY

8 QH GYDODWRY H WLGH GX SLIRWAD 2 LZDOVZH CDQV @ SZURGH GH VHSWP ELH A GZAHP EWH
‘ HAD DCDOMZ BV FUWUHY GH @ SHIWHIAH GH CH I LEDAMS GH CH ILEHQRH GH AP SDRAHW
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H @ GADELO® GX SLIRWV' DQV ®f FDAH GH GZYDODWRY GHV KMRLHY VI QUIEDWYHY GV
SDUNASDQAHY GX SURWWIHP P HY HAXQHY HWGHY @TXISHY GX SLRWACH @) WDQRH ®10 DURF
@ &RBP ElH Bl 62320 DCHAD YRIYIH RONAE WZDDZHY HQ | RFDIVDQADCDOVH GH ARYDODRIRQ
VXU P SDRVGX SLIRWAMEDQY @ YIH GV SDUNASDON HWGEHY FKDQIHP HONV VI QUIEDAY / H
SWHONFDBBIXH SLBVHIM GV KMRLHY VIQUEDWHY HVXQ UHVXP @ GHV LVXGBW CH
GHYDODWRQ H, \WLCH GX SURVW
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o (FEPAMWAEQ Gl UHARAHP HONCHD

IMVANEH GH I HQUH A WDYHLY XCH
DSSURAKH LQW) LeH HMDOV RIP DIME-

o, QCRYDAWRQWWDAI LTXHP DWIXUH DYH-

QAQE) LDWRQ SLRITUAWMYH GH D CRARQ
GH FDUHJI®EDO

o P SORAWAJQILEDW VXU®B

UHJ RUAHP HOAGX SRXYRUGDIWUGH

IHP P VDX QYHDX LQAVIGKHHW
FRIBFW

+  $SSUIRFKHV SIRTUIHWWMYHV HWV

FROM \WDDZHY GHOP STFDWRQ GHV
KRP P HV HAJ DUORQY DYHE L/ XODWV
HFRXUDIHDQWN

o (NEOAWVOWN DMOOMGHD5$3

@D/ DWDQMRP DARQCHD
FRQVAHQRH ZFREI LTXH HWZP QMM

o ' IYHOANMP GDSSURSUDANRQ WULMRAUD®A

HD®5$3 WP RIQDQNH O YMIDD
LOMIDFMHIB FROPAYH

.« SROMKPURQ GXCHIGHONBFRGBANH

AP P HUWUXWIW GX WAHDX) ' 0

«  $QADIHWUIWRUDA RIWANDUNEXDWRC

MVWAH CH IHQHHMFRBITXHARP P+
DARXW VWD LTXHV GX SOICR HU

e ' ANV VKPYUHY QZEHAMEQMAXQ

UHQ RUAHP HONBRXUFRQVRIGHU
QH I IFDAMPA P R HQHABRQ) WP H

' 85%%/ ,7v

«  SHIRAP HONHDARQCHHNV

RU DQVDWRQGHOGHY DARADARD.
SDUMCDLLHY

e/ RILTXH GHUBHDX WDQUDWRX

RLZDONEHY @HQV GH FRQI LDGRH HA
XCQHYMRQFRP P XQHFRP P H
GMHJICHGXELDD

«  IDARUIVDWRQGHV\VDYRLY/ HWV

2P HIHQFH GHUHDLY &Y
P MIQAD GZBHQEDGHA GH
SHYRQCHV F@V

«  SURW\NDI MDOQNARP P HFDAH

VKRMUDQNANZYROWW

. ) WDILD/ \WMKXRMUHDBY

FROQWRQCDQAD GXUDELMA
P R HQHARQ \WMP H

o 1AW GHWKRXMUHUD

WBOHDWRQ CHY FRQLDMWWDCHHV
RXWY HABLDWTXHY YHY GDXWHV

R DQVDWRQ/

o 1A WMSCHAIHBSSHU

GDUDFHY MADE TXHV FRP P H
GMHUGH SAHQQVDIRY




3URWNE@HDX) HP P HVGXP RXH GHVIQUWDAYHV 6XG
6XG 1 RUG SRXUXGH MVWEH ZFRERI LT XH HAXGH MVWEH CH

JHIHWUGN MWL oo

SROMIAIRYGXQUBHX SIEDIHWZER VDY
WDQUDIR DEDANUD YXQATEOB/\MUAMRUDBY
FRQIDOFAH GMHIP HW HAD{ BRRQVGVIHP P HY
GCCESWMIDFHHAHYMRY GVP I SRV
FRP P XQH
$SIRKHARP IQUiR
LQMYHRAIRCHBIDAEXDQ
MAUFHGAIHQHH/BRBIM

ANDHY/®! FDUHIGEXC

* FMIRQI DGR
WRAUVHAAMASFVEA

GADVHAXOREG\MY

P SCANXUB $SIRSIDIROGVHIMY G-

$SIURKHY UHIRA-P HY/&X MAFHGHIHQUHSOUB
FROM \XDDVA/ X SRYRUGDIIUGH/ GINSVH/BVFRBRIVG:
\WDYDOXUBY IHP P VD] QYD IHP P W/FRP P HFDG
P D/AXTNB/ IQAYGHVFRBRL \WDQAHYCOAKRMIQ
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SRS AAHDX ) HP P HV GXP RQEH GV IQWDRYHY 6 XG
6 XG 1 RUG SRXUXCH MMAH ZHRBRI LTXH HAXCH MVWAH GH

JHIHWUGN MWL oo

SEBABYRAY SRUMYHHFRQRIBHLD  3RAMXYHH/ISSIRREL
CIRIMHY GVIRP DV PMHD XYUHGVIHY O] IRQDXVHQG!
GOMYHIFOHABY GHURAMZDER @H/SRU L@HXVXDP WEQH
P AKRG/G-M-QEQDIR, R<DDHWMUARUHGKUBHIX VDYMRD HOFDULDOAE
DIQGHUHQRAHU SRAIRIH HMRASDML
@MCRM\BGH/CRIRY GXTX-CDDAIEA-
DXSRVGVIAKQV ARBIMHHDOER G4
JAADIRY
5HQRHJIDG @P ITXH
@IRDBIGKBHX H
\BQAXHGMELSH G-V —
\BQ/ERAUBVAINXSH/GX [ T WDIRISRIUAMY-
JRANTXHSRAUBY GHOQIRQGH[ FU
FRORLVH/BIBHX AR/ JEEQ P AMGD
VROHQAHP EB S IRREHA
|RUP DIVZH HO\BQ
" GYHBSSHHMUKEMUH. Srupu me;
OV KDY HVHHB 3 MMV o IH{ Sl
PP P XQDAG/GHEDH GDRPARQ GHIHQHH/MAIT
@HHBIEIRDBI H — FRBIDH
FRQIDQVBXUSERRIHDY
DWRADIRQ/GFBY — @
SHIRAHU ) DRIMHH/GHREHI DR,
@HRP DIQP HYBV GHOSOH  XQHAFHGAAC
@TXSH/GFDBV\XUBY GH@ O] IRQARDANHDXVHC
HOMX GXFDUH SOUHIIXARAYGHD @ HDXDIQGH CP IQHUBM
KOH GVIARYGH  How @VAQJIRYHIDGHH
IRUP DIROH/BH D{ P RDN/GIFRRGQIR,
0 HIHHOSDFHXQ UHQRAHP HY@V
OHRP SIQP HQWV FRP SAMIH/HOP DIYUH
IUKRM @G/ SURRHAXY GHUHKHIKHGH
CHIDAMDIFROH/EHH3YH DI HQVA
DX GHAGAINHY GIDIROGY
DVSHRWMKQTXHVHN $WRADIRY/P HP BLIHV/GX
RJDQVDIRIHY W@HDX
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3URWNE@HDX) HP P HVGXP RXH GHVIQUWDAYHV 6XG
6XG 1 RUG SRXUXGH MVWEH ZFRERI LT XH HAXGH MVWEH CH

JHIHWUGN MWL oo

3DIM BUDM\ADE) [TXHY SIXHY VEHDIRISFSXOIL
PXQQYH $@HV GRXYHYMUHH \MUMUDDAH  7UDYDC-
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SRS AAHDX ) HP P HV GXP RQEH GV IQWDRYHY 6 XG
6 XG 1 RUG SRXUXCH MMAH ZHRBRI LTXH HAXCH MVWAH GH

JHIHWUGN MWL oo

SEBBIRSHP DOHOM 3RYRUGKFRBRIFRP P + 1@FHAG
D{ FRQM \M/ 8DSCA\VD HSCFHGHVRQ /H GOFFRP IR HY/E.
GIMMP HFRQIOX FRORIURP S/GVRBP HY OH 3WHF
\MIQFRP SNGV UHARKUHOMIP HGAVRLHY FROARQM DDA
DROMRQ/NRADBY SHP HFRQMKARQGH  (@RAMROH/IFA-BRIROG-
IQANAIRIHBVHN G @P MH/GARAD TR ROEAILHY
\MUARUDBY P XD

SOR\BDDIROG\DRU

H SAHID ) RUP DDOIR
GVSDIXH IXNGV

QP e 0 S
FRQIDAG\WDQP MEQHN
e SOULH GV GIGZADY
VHYEH/SIRSRA/SRA
GANMID] HERLY
1 FHMBGHUHIR AU .
VRIEDIWBHQUWHP HP BLUA, DEUMDIRIGADYLXC
H/BZHBSSHUIXRRQ IOME®! $SSUHBHA
IDFHD{ FKOUIHY UHFRQIDAWHHAYDBUMA
@ RIRIHBYG\DOO _— DRI/ TXRIBHIH.
\VFAD/P [V JAADNP TFR

\UJQUEDIX
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' HOWP IQWA @IRFH Ol UWYHOGH) DIRX JWFHA $ URKISAID

~A A 4 N =
» YACAYA A ©-1" CAE
) HP P HP HP BEHGX FRBAW U XQQAV) H° P HV 6 RIEDLHW
‘ X FHOUHVRAR FXGMUHCBUFKLSHID ) UDGFH

-H VXV DULYZH A $UKISZID HQ -H VXV UHQAMZH HWNDL

UHQFRQAZ . DUCH [P P Z@DWP HQNV( @1 WP DIQAANXH ,0. DYDIW

EHDXFRXS BHDXFRXS GH ITHP P VY GH \RX\WV CDWRCDDDY  HACRXV

ARV VXM HOHP E® &TARIMKCGH WKV EHT DP EIDQFH 0 RL MW

CH SDUDLY SDV EFDXFRXS - MY WKV WP ICH P UP H VLM SDULY

WKV EHQ ILIDQDV - DYDY SHXU A FDXVH GH QZGXFADINRQ WKV

VWEAM TXH NDYDY WIHOH DX 6222000 -H SHOVMDY FRPPH PD

|DP L@ TXTO DEADWADYDLEHJ GXU HQYR HU GH DL HQASRXUIDILH

JWDQEUGN HADQNV

0 DV A XQ P RP HQWDYHF $URKISAID NDLDSSUY EHDXFRXS GH FKRHY SRXUP H GZHQAH - TL
FRP P HFZA QLH QRO TXDQG P DIDP L@ P HGHP DQADIWEHY FKRVHY $ YDQAMW QRVDLY SDV ALH
CRQ $YHF P RQP DL FREWP RLTXLIDVDLY VRXW- HWDYDIADLY NIy GAVEDYH HAP DIQMCDQWY
FRMMIQL -H P H VXIV EDMH - DL WDYDIA@® DYHF XQ JURXSH GH AMMBEXWRQ DIP HQMILH DX
P RP HOAGX &RYIG - H VXLV VXX VXU G WULDLQ SRXUGN MXCHY GX TXDUNAJSDURH TXH FRWV
IP SRUEQAS UFKISATD P D DSSRUEHDXARXS 0 RQILY DJWDQALLIAL ICD WDYDIABIAL 1CD HX XV
VHV ASOP HY * UJAH A $URKISAID 10D GZFRXYHIGHY FKRVHY 1OQD NaP DIV HX GH SLREGP HV
&HD XD RXYHIWD FXURVIM® LOD GZFRXYHINIDUNGBY P XMZHY HARXWMY FHY FKRVHY TXLOLRQW
SHP IV GERKDSSHU A FHURLQY SIxJHY GX TXDUNHU 0 RQ 1Y P H QVDIWRXEXLY [ 0DP DQ 1O
| DXWIXH \ WRBN TXH Y VIKDEI@N FRP P H. DUCH\ &HD P D P RAYZH HAWP D SHP LV GH
P ROAMHUTXH Wi SRXYDLY P Dl LLP HUHWBLHQAHP D S@AH

- DL ZIDBP HQVRUAD XQ JWRXSH GH IHP P HV DX 6@Q20D0 TXL RQVUHIFRQAMD BV P UP HV
QLILEXQRY TXH P RL SRXUVH VRAMQIUHAFRQAKILH GHYV SLRVW HOWP E®! 1 RXV STQRQY GV
DUELHV QRXV GHAR RQV B TXDUNHU GRXV P RQARQY TXH B FKDQIHP HQAHVWSRME®! P UP H
DYHF SHX GHP R HQV / RW GHP HV YR DJHV DX 0 DURF NDLDSSUY HAREVHYZ GV [HP P HV TXL

| DEUTXDIHQAGHY VDYRQV GV AP HY GH EHDXM® HAGDYHBRSSDLHOABIXY/ SURSUHY HOMHSUMVHY
-HP HVXIV GW[ 3RXUNXRLSDV QRXV" \ - TLRRP P HFZA | DEUTXHUGX JIQIHP ELH GX EMVDS

GHV KX®N GHSD® H - HP HVXLY SUVHQEH A @0 DIVRQ5 RAKH A GHY @v@HP HOW [P SRUBQN
DX TXHY M QDXUDY NaP DIV SHOMZ SDUANASHU DXSDUDYDQN 7 RAMFHD D @l SRME®! JUFH A
$UKISZID ,A. NDLDSSUY A SUHQGH @ SDURBI VDQV KRQM A P DI WP HU A SDURIHUP HV IGZHY
HAP HV SUIRWWV

O DYDIMEHDXARXS GH |HP P HV TXL GH SDUDIHQASDY 1LDQXDY TXL GH FRQUDM/DHQAUHY TXL
BEHQAFRGFZHY @DV UBI P ZAR ERXGWGRERY $URKISZID CGRXV D RXYHWGQRXV D GRQD GHV
‘ SRMELQ@Y HAVGRXY D P RQMZ TXH QRXV SRXYIRQV DU HAMDQVRIP HJ GRAH YIH - H VXY

| MRS LT Ty, WS |

TXHIXXQ TXL YHXWRXIAXLY VHQ VRUN YDBRUVHU FH TXH NDL DSSUV HAP D SHWVRQDDWD HW
P UP H GHYDQACGHY SHYVRQDMWY FRP P H 0 DRURQ M QDL SOV SHXU - H 1Dl GH @ SROWXH

P UP HWVLM CH FRP SUHQGV SDV \RXIAXLY SDU DIWP HOAGH [ LDQADLY P DLV Wi SDUB HARQ HOMQG
FH TXH M QV - DLWQX GH QRP BELHY SLRVAW CDQV B TXDUNHU HARXWB! P RQGH P H FRQLDAV
7RAMV GV P DP DQV GV MXQHY GV IHP P HV FRQCDMWVHQAS URKISZID JWGFHAP RLO LP HA @
P DIUH M UHSLMHIM $ URKISZID SDURXWR - M YDV

w
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‘ 3UBIGHQM CH @ ARRSADNH GHY |HP P HY 7DD RXUJ GH A

2XD] O DMDYHF @) /' ) O DURF

- H P DSSHI! 1 DNDV- H VXLV SUBMCGHM CH @ FRRSZDIWYH GHV
IHP P HV GH 2 XD O] DW - H FRQQDY (DWRADWRY) /' ) GHBXIY

' HEXLY TXH M VXY MIXCH NDIP H SDUWASHUDX] DRIV
GX YIAH - DLWRXAXWY DIP @ DIGHJ GV |1HP P HY A VRUDQVHU

HWA DSSUHQEH GHV FKRVHY QRXYHIDN

4 XDQG MBELY MXQH W YR DL TXH FHIRICHV [HP P HY UHRHYDLHQW
GH (ICH HAGHY |RWP DARQY $ERY M P H VXLV GW [ 3RXUNXRL
SV QRXV DAWL'\  $YHF GDXWHY IPPHY RQ D WI@RKL
HOMHP E® 2Q YRX@IWMDILH XQ SURWASRXU TXH GV I1HP P HV

SXAWHWADYDIEHIFKDTXH NMXUHAN DI CHUXQ SHX GDU HONBRXU
GXUICP L@y

2Q D GZAGH CH IDILH FH TXH GV JHQV DIP HQWV B FRXVARXY GV SHIW JOMDX] BV ZBIEHV
$YH (DIGH GH @ ) ZEADIRY RQ D HX @QzZH GH FZHJ XQH FRRSZLDAYH (WHQ QRAH
FRRSZUDWYH HAZH

$X GZEXWRH QEWSEDV | DAG! , A DADVWARXYHUXQ GFDO GX P DUIHO HAWXUWRXWWARQYDIGAULH
®V KRP P HV TXH CRAH SLIRWAZEIVWXWB! 2Q D EHDXFRXS QVRX\W HAQAIRAD &TAMWXCH
EDRIE * WFH A @ VRICDUMS HOAH GV IHPP HV RQ D WXL A DYRIU XQ HVSDRH SRXU
WDYDICBU / H SLRWW DUED QRXV D DXWALEHDXFRXS DIGZHV L&Y QRXV RQANGRQQAGX P DWUHOD
SRXUEIHQFRP P HQRHU

3HWA SHIWCQRWH UYH HAGHYHQX YLD $XIAXUGKXL CRXV DYRQV B P DUHOGHV ITHP P HY
P RAZHY XQ GFDO HAGHY SLRGXIW A YHQAH 1 RXV DYRQV VXLYL EHDXFRXS GH IRIP DARQY

VXUD® JHIRQ @ PXIMCH GV VRQV BV FRP SBMFHV SLRHWMRQCHBNY * LOAH A VRAWAHD
QRXV DYRQV J DI QA CH @ FRQ LDQAH HWRXV VRP P HY GHYHQXHY SOV | RUMV

0 RLDX\WL NDLEHDXFRXS FKDQIZ $ YDQANBEL SOV WP LGH 0 DIQMCDQMW SDUB! GHYDQABN
JHQV M SUHIGY GV GZAMRQY HAMA IxUH P D YIH - H P H VHQV 11xUH HAXWS! / BV IHP P KV
DXVRXU GH P RL RQAMDXWWL FKDQIZ  HIBV SDUBIQASOY  HIBV SIRSRHOANGHY IGZHY HIBV
VHOADIGHQNL RXVVRP P HV FRP P HXQH.JUDQGH | DP LB

1 RAH UJYH DXMAXUGKXL FRVWAGRXYUUXQ SHIWAHAWEXUDQADX GHWXV GX BFDO 2 Q YRXGDIW
SWEDUHJ RV SOW DYH- GHV SLIRGXIW GX YA H (CDMWUHY HAEIRBILTXHV A GV |HP P HV

‘ VDYHQADLLH EHDXFRXS GHFKRVHY B1 SDIQ BN SOW WDAWRQHY GV JOMDX]  3HIEDQABY

| MRS LT Ty, WS |

P DUDIHV RX GV UMV VRXWBI P RQGH VOICH ,0\ D XCH EHT VRICDUMS 0 DIV QRXV DYRQV

HIFRWH EVRIQ GDIGH 1 RXV YRXBQV FRQMXHUA QRXV IRIP HU VXURAWEDQY QR P DATXH
HAG! AJIMIO SRXUP HX]  YHQAH CRV SLIRGXIW 3RXU GQWEQIVRQ YHQG VXURXWWA QRV DP LV

QRV YRMQV HNVGV JHYY GX TXDUAHU 2Q YHXWWRXYHJ SOV GRSSRUNQWSY SRXU IDLH
FROCDMH QRAHWDYDIO
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/ HSDURRXW/ GZP DQASIMRQGIXCH I HP P H
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YHP P H SDUWASDOM A @ 0 HWD +XJ DKXD FRIRN
DAFRP SDIQZSDU( 1" $ &RBP HH

-HFRQQDY / DO HVD GHSXIV VRXIRXWY - DL DQV HAWM VXLV
DULYZHA YRIRKEYHY GCJHGH  DQV &HD | DIWERGF SV GH

DQV TXH M YWV IHL 4XDQG Wi VXLV DULYeH /D O HWD
QH MEWSDV HFRIH HQWBQATXH W (@IDSOVEH DV
HVM VXV HQAMZH SUDATXHP HOWGHSXLY VD RAWZDARQ - H
VXLYDLY * LDAHD SDURXW GV GV @FRBV RX DX DRV
SDURH TXH M OGP LD EHDXFRXS 4 XDQG MDL FRP P HFD A
SDUNASHUA VRX\WAHD P RQ P DUL@MWWAKY P DRKIMM ,0QVDIW
™H® IHPPH GAYDWUHAWWU A @ P DVRQ VRARXSHU GHV
VZFKHY P @I xUHV ,OQVDIW [ 6L\ DV GZM I 1L ®1 P @QDIH
UHAWRY GV YOMP HON HALHP HV BV ADQV BV WRLY SDUH
TXH@\ EDV 1Y WM GRQCHQNEH P DXYDLY FRQUMOY\
- DAMQADLY TX LCSDUM WDYDIAHU $ &Y MDYDQDLY VRXWEDQY @ P DIVRQ HAME YHQDLY DYHF P RQ
SHIWAIDLORQ TXL DYDMRY DV & MWARP P H D TXH M P H VXLV LlOFUM A XQ FRXWY/ GH
FRAMWH A @ P DAKICH (WIO\ DYDIWF LIDAHD TXL QVOWAMRXIRXY [ 0 DUD YRXV GHYH
DSSUHQAH TXHIXH FKRH SDURH TXH VL YRWH P DULGZR<GH YRXV QH GZBHQGH TXH GH OL
&RP P HOAD@] YRXV YRXV GZELRXGBU" \  * UDAHD D @ XCH LQ OHTFH SRXUCRXV RXWV
- DLIDWAH FRXWY GH FRAMUH JUAH A HETY (WIRXDQG Wi DL WLP LG B WP H GX UHA FIWH
GOV B TXDUNHUD FRP P HQFZ 0 DIV P RQ P DULCH P H @WDIWSDV IDILH ,OQVDIWTNXH F GRIW
XCQHKRQM GH[ WDEHU\ GCDQV I TXDUAHU ¢ FHAM ZBRTXH UWH UHR FIXUQ@RIMBDY FRP P H
P DQMDOAR BV JHQV B UHFRQLDIMVHOWNEDYDQMIH ¢ FH P RP HOMA F@EWARP P HWLRQ
AEIMXQH SHIWVRQH HQ VMDWRQ CGH UKH & HWWFH TXIOGAMDIW [ -H QH RIRY SDV TXH YRXV
DSSDUMQH A D\
$EY M QH UHR FOLY SDV P DIV MDFFRP SDICDLY * LDAHDM CDQY GV ZFRBV (@1 LeRXSADW
GX P DWUHO HADYHF FHIDD QRXV LZRXSZURQY VXY G VDRKHNV GH @IW1 RXV GV HJ LIRQY VXU
XQIOH IHU QRXV BV OYIRQY DYHF GHDX GH SOXUH HAGRXV GV P HMRQV A ZFKHU FRP P HCD
VXVSHGXV & HWWARP P HOD TXDFRP P HFZ®1 UHRA FOIH |, Y J DUEDIHQA® P DUUHOEDQY BV
P DVRYQV - DAV A VRX\WAHD EIHQ FDRKZH ( WRXL P RQP DULVHQ HWWHQGX FRP S\ ,GP DAW
TXLOD@MIMP H FUHHUXQ FRP P HIFH SRXUTXH M GH YIHQCH SOV A AV WXQRQY 0 DIVP R M
QDIP HSDV UWHHJIHP ZHEXQV XQFRP P HAH

0 RL MDIP H DTpJ FRQUDAAH GDXWHY FRP P XQDXWY GZFRXYUUGDXWHY FKRVHY ,OvH P HARW
HOFRGWH , CAVDIWTXH MDA GAARKILH B IR HU - HOLAVDLY TXH M GH 1 DVDLY UHQ GH P DOHW
HQ SOV SUHVIXH VXY FHBY TXL YHODIHQAMZRIHQOAMGHY TP P HY ¢ @ 11Q 1OD IIQL SDU
DFFHSWU P UP HVLFH Q@MWBDV GHERQJ WD

’Tvi‘
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(QXW XQH IRV GRID %4QW RX GRID 0lUDP CRQNVIQMMW A @ P DWP WM
FRP P XQDXVIILH HAF W@ TXLOD FRP P HFD A FRQUDAAH B JHQV DYHF TXL M P H
@l ,aHP HP EOEWEOV DXVEQAP UP HVLD GHOXLD N3P DL YUDIP HQWBXX 0 DLV ICD
G DFAHS\WU

&IXADG +XJ D P D \RXAXY/ VHP EQ@ WKV EHIB SDUFH TXIO\ DYDWEHDXFRXS CH
JWIRSH  WZDAH MXQHY MLEQ SREITHJ 0 DIVRQ GH @ &XAMUH FKFKH EHDXFRXS
GRUDQVDARY/ 2Q DMWEIWDY FROZHFAHY DX WXQRY/ 1RXV IDMRQYV GHV
P DUP WV FRP P XQDXVBLLHY HAHQAH VXV BV JURXSHY QRXV QRXV DIARYY ( QUXUM
VRXV BV JURXSHY VHVRQAZXQY HADLRQAGRQQZFHGRP  / DO KD

- DL VRXRXW/ DIP @ SDUNASHU (W FLRY TXH FH TXLP D ® SOX\V DSSRY FHAWGI

WDYDICARP P XQDXWMILH 3aDUHHP S B - RAWQZHGH®) HP P H AKDTXHIHP P H

OMWWDIMXGH FROMEXWRY  HIB ZRUYDIVWWL HTB DYDIWZ P DOVMDIVWEH RX XQ P HWWDIH

SRXUGDXWHV [HP P HV %-DXFRXS GHJHQV SDWDIHQANAWDMDIHONGHY SHAW SDSIHLY/

P P HGVKRP P HV VH NI QDIHQM QRXV 8 CHIRY XQHJIDQAD AW ([ 1RQ P DAP H

N CH YHX] UHQ @FULH SDURH TXH VLM QV TXHIXH RKRVH G 6 HOYIEH GH SURMPWRQ GH

QHIDQH YD P HQBIYHUP HY SDUHQNV \  $@Y/ RQ VDIWTXH GDQV FH IR HU IO\ D XQ
FRQ @QVHARQ | DIWAH TX RQ SHXWSRXU@IWWHUXQ SHIYA LDIQ GH VDE®! 4 XDQG RQ GHYDIW
@FULH XQP HADIH MHQ DLOMWZXQ TXLAVDIWEH CH SDV DMAQEH TXH G P DULILQMWH
HQ SUVRQ @ IHP P H DX AP H&UH HACHQ DOAGDQY XQ IR HUA VRXI T UUVDQY SDSD HW
VDQVP DP DQ 0 IHX] YDXWP HMH QDX FKRMHVAWP SV

0 D I LB SDUAASH DXWL ( @1 MADGRBMVAHOM HAHDB D SDUNAST A ) RR dE&XP DYHF
GHV FOP DIDGHV GH FOWH (@i D DIP @ SDUAH TXHW D DSSWY GV FKRVHY VXU B
TXDUNHU P UP H TX HI CH FRQQDIWDIWSDY  3DURY GDXWHY SHVRQGHY GX TXDUMzU
CRXV VDOHIAHAGRXY AVHOANTXH QRXV 1 DIVRQV XQ WKV EHDX WDYDIO 3RXUMYHJU M
SHOVWH TXH / D 0 HVD GRMDARXHAU SOV GH IHY / 1GZH FHAWIIXH SOV GH JHQY WH
NAL) GHQAA CRXV 3DUPH TXH RXL G WDYDIOGH / D 0 VD WWEHDX P DLV IOWGLI LM
& RWFRQAEQW, Ol DXWAVSRVHJ GH EHDXFRXS GH WP SV - H SHQWH TXH SRXUMYHQU
QRXV GHYRQV FRQMXHUA P HMH HQ YDBIXU BN CDWV VSZADBN HQ SUR IWUSRXUIDILH

GH @ SXETHEMS HWIXH SOV GH JHQV FRQQDMHIA D 0 VD HAW QA UHQAWUDIP HOW
3DUPH TXHF HWARP P XCDXVBLH FHAAYWDQY VDDILH HWC DXWBH [ DULHDYHE BIF XU
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- HXQHI DAQDWXUGH=DIRD ) /' ) 2X01] O] DM 0 DURF

-H P DSSHm 2\WP DCH M YIHQV GH =DJRD GOV B

VXGHWGX O0DURF ' HSXIV SOMHXWY DQQZHV M

WDYDL@ DYHE GV MXQHV GHP D WIIRQ VIXURXWEHX]

GHV] RCHV UXUWDBYV 0 RQ REMPW D \VRXIRXL Gd GH BV

DAFRP SDOCHU GH GV DIGHU A UHQRIAHU oXW/

FRP SAMJAHY HWA P I WH SUWZBDLIHU SRXU @ YIH

SIRHWMRQH® HV TXRRWMAHQH A A =DIRWD

EHDXFRXS GHRKRVHV P DQIXHQA3 DUH HP S®I DRV

A aQrRPDMXH A FHWQYV IRPDIRY

SIRHMRQHBY RX PUPH A GHv HVSDARHV (H

UHQARQAH SRXUGN MIXCHY HANKY @P M@ &H P DQTXH
GRSSRUXQMY P D P R A P HQIDIHJ SRXU RuzHJ

GHV SDAHHDDV HQAH GV MXGH HABY IRAVRXUAHY

GROAY RQ\EHVROQ

ESHMWXCH FRB®IXH CH 2XDJ 0 DM TXLPD SDUB GH @ /' ') HAVP D SIRSRWJ (H
SDUMASHU A XQ SIRIWDP P H VXU ®V P DVEXQQMBY HA®! JHQH - H CH FRQQDIWDLY SDV
EIHQFHV WP HV P DLV NDLDFFHSW SDURXURMG ( WAHWH GZAMRQ D FKDQI GEHDXFRXS
CHRKRVMHY @DQVP DYIH ' xV GV SUHP [xUHV IRIP DARQV NDLARP SUV TXH GV TXHWRQY
CH JHQUH QH FRFHLCHQABDY VHX®P HOABY THP P HV P DIV VRX\WM @ VRAG 2 QD SDUD
GX SDURIH GHV U BV GX LHWVSHRWCH @ FRP P XQFDWRQ HACGH @ P DQxUH GROABNV

KRP P HV SHXYHQAMH SDUMCDLLHY GX FKDQIHP HOWSDV GHV REWEFON

$YDQA/NDYDY P RL DXL FHURIGHY IGZHY LHOMHY W SHOVDLY TXH FHUBIGHY WRKHY
WDBEHQANSDY 1DV SRXU BV II@W RX TXKGH V' XU GHYDMAUAMI A @ P DVRQ
SHYEDQWTXH ®f 1UWH VRIWHWGZAGH 0DV DSV AV IRPPDARYY PD YMRQ D
FRP SOWP HQVAKDQIG - DL FRP P HIFZ A REVHUYHU BV FKRMHV QLIAHP P HOW A

UHP HWMH HO TXHARQ GHV KDEWGH TXRQ GH TXHWRQCDIWZP DIV &FAMAVXURXWEDQY
‘ P D IDP L@ TXH NLL YX ®f FKDQIHP HQWV-TL GH] V XU/ HADYDQN NBELY FRP P H

| MRS LT Ty, WS |

EHDOXHRXS GHIWUHV - SLIRMRAMXU SDURY XQ SHX DXMRAUIMILH VDQV P HQUHQGEH HRP S\WM
- HSHOVOLY GV DIGHU P DV HQUZDDS M P MY GXUTEHIMS VOV G YRXARU

’Tvi*
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$SKV PRQ HSZUHQFH DYHE @ /' ')  NDL DSSUV A @FRAMU BXWY HMEY A oV
HIFRXUDIHUA GZAGHJSDUHTBN P UP HV HAR FURILH HQ BXU/ FDSDAMBY - H GXUDLAW

XQNXU ORXV GHYH FROAMKILH YRAH DYHQU SDV DAMQGEH TXRQ ®1 | DAH SRXUYRXV
$X GZEXWHBN GEHIAWXUBUMHY &H QEIMSDY FRAUDQANGHIMAH (D GXQ IWKH
0 DIV SHAA SHIYWHTBN RONFRP P HOFZIA VRXYUU A VH | DLH FRQIDQRH / XQH GV D
UHSUY VHY GG @DXWH D FRP P HIFZA VXLYUH GHV IRUP DARQY HQ @I GH $XIBXUGKXL
HBV P H QVHQAVRXYHQV W&FMAKRL TXL GRXV DV GRQQZ HQYLH GH FRQMXHUV ( WSRXU
P RL FRMATKQ GHV SOV JLDQGY AKDQIHP HQV GHP DYIH

$YHE ®I WP SV NDL SDUMSP A SOMBXWY/ SLIRWN DYHE @/ ' ') 1 RXV DYRQV RUDQMD
GHV DIMIHLY SRXUGN MXCHY DXMRXUCH 0z DO CH @ VDQW GH @ FRQ IDFH HQVRL HW
CH @ AR HQQHW 1 RXV DYRQV DSSUV A DERWGHURHY VXIVW A SDUNU GH BIXLY ERVRIQV
FRAHN HP SBL @XCGHY DYHQU LHDWRYY (WFFWWA TXH @ P DIH RSXUHA  TXDQG

BV MXCQH VH UHFRQCDMVHQNEDQY FH TXRQ GXUSLRSRVH LY VIP STIXHQADIP HOW

&HTXLP D G SV P DUNX@ FRVWGH YRIU®1 FKDQIHP HQAUZHOGDQY B DAMXGHY ' HV
MXQHY KRPPHY TXL FRPPH P RL FRP P HODIHQMA FRP SLIHQAH TXH G UHVSHRAHW
20 DO CH QP IQXHQASDY @ P DVRXQQMP” DX FRQADILH L&Y @ IHYRIAHQWVS$ X [LOGX
WP SV NDL DSSUV DXL A WDYDI@U DYHE KXP Ll A @FRX\WU DYDQAGH SDUBU HWA
FKHUFKHU A FRP SLHQAH DYDQAGH FRQYDICRH ( WFRWWAH TXL M SHOWH P D DGZ A
FLZHUXQ @HQ GH FRQ LDGRH DYHE B MIXCHY HABY SDUMCDILHY

- HIDLEH DXWLXQ I WDQG IHVSHAWBRXUATXISHGH®/ ' ' ) ARV OV QYHDXY]  &HVRQW
GHV SHIVRQCHY MAUEXVHY  SIRHWMRQCHBY KXP DICHY ( @V P RQAEHDXFRXS DSSUV

CREP P HQAKQH FKRH HAVHOMH® U RQCHJ A AKDTXH SHIRQH VD SOFH P (P H @
SOV SHIM FEMAPH TXLARQAMKIG FRTBFW V/

SXAXUGKXL MVRXKDW TXH®/ ' ') UHIRUAH VD SUWVHRH CDQV BNV L IRQY UXLDBY

CQREP P HOAADQY ®16XG ,00 DHIFRHWRS CH IHP P HV MR@HY TXLQROAQLDSSXL QL
@FRXAM - HUJYH GH YRIUGHY DQMQCHY UZD IRCDBY QDQV AKDTXH SLRIGAH SRXUTXH FHV

IHP P HV SXOWHOWV HBV DXL WRXYHU XQ HVSDFH R HIBWV VH VHOMQWYXHV HW
HOMGXHY 4XDQG Ml LHIDUWEH PRQ SDURRXWY M PH LHQGV FRP SWM GX FKHP I
SDURRXX / D/ ') QD SDV VWHXEGP HQNWKDQ@P DI DARQ GH SHOVHU HBIDWDQURWP @
P DP DQxWHGIDAHXQKRP P H XQIU<UIHHAXQRWRA HQ
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2 XYUUGNV\ HX] VXU@ QDMWUHHW/XUP RLP UP H
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- HXQH SDUMASDOM DX DRMWIMEY GH @ 0 HVD +XJ DKXD
FROBAN DFFRP SDIQZSDU( 1' $ &RBP BH

-HP DSSH® =DKLD HAMDL ~ DQV -H YDV IDWH P D GHXYIxP H

DQQZH DX FRBJH - DL ARP P HRZ A P 1P SOrxHU GOYDQRIH

4 OV GV DAMM®Y GH @ P HVD QQZH GHQXWH JWFH A @

0 DIVRQ CH @ &XAMUH ADQV XQ SLRFHWXV TXLV DSSHDIMG XHD

OQM %HQ TXH GHSXY SHWM MDFFRP SDIQDLY PD PDP DQ A

FHURIGHY WXQRQYY M QH GBIXU SUDEY SLHVTXH SDV DAMQWRQ

SDUFH TXH MR WKV SHIWM 0 DIV DSWKV MIL YX TXIO\ DYDIW

FRPPH XCH XQRQ HOMH GV JHYY HWD D IRPPHID A

P IQ@HAMH

/ DQQZH GHUQxHMDLFRP P HRZDYHE @5 XHED O AFD ( QUXIW DX GZEXWEH AWM DQQZH CRXV
VRP P HV D@V A 0 HGHE) & GEIVWHOYMLRQ WRY XL R QRXV DYRQV @0 ADQV @ CDMUH |,
QRXV ROAHQWHI Q2 EHDXFRXS GH FKRVHY HAMDL EHDXFRXS DIP @ SDUFH TXA FH P RP HOAG W
WDYHWDLY TXHIXH AKRVH GH SHYRQCHOHWD P D DGZH WWH @ EDV P D RXYHUAGBN \ HY
$ YDQNA QHUHRA FOLY SDV F@MWP DP DP DQ TXL®! | DIVDIW- H EXIMQDLY HAR MMILY OKXLBI CDQV
Q2YIHJ HASRXU P RL F@EWCRP DO FH Q@MWSDV JWDYH 0 DLV DSWkV ML FRP SUV TXH L (D
QZRWHNDLDUIMBGH @1 | DILH - DLDSSUY QP SRUNGAH CH SUIHIAHVRQ GHO® QDMUHHWDP D
EHDXFRXS P DUNX@H

\ - DLDXWLSDUWASP A GHV DRV GX FRBIJH 8 Q MXULY QRXV RQNH SOIX@ B SIRFHWXY  FH

TXH QRXV DR/ |DULH GDQV BV P RV VXLYDQN gD DADMWOWH SHIEDQABN GHY  GHUQXUHY
KHXUHV GH FOWH HAD QRXV SMIVDIMSDURH TXH QRXV GIRQY G2M IDMX@/ GX UHM GH @

NAXUQZH / HV SLR HAWHXWYY GX FR®JH VROAWMMEW P DY FHIRIQY VRQMA P SDV OR. FRP P H
WRXW SDURY MDP H ® FR®JH HWSDURY CRQ P DV FHV CHQXUHV KHXUHY GRIHQNSOV

DP XVDOMY & QRXV ROAMAWTXH QRXV DARQY | DILH XQH VRUAH DYHF OV SLR HAHXU/ HWG
FRRUA.CDWXU 1 RXV VRP P HV VRUAY SUHQAH GV SKRWRILDSKLHY DXVRXU GX FRBUJH |, QRXV
ROADMZ FKRMUPH TXH QRXV YRXARQY SKRRIUDSKIHU - DLSUY GHV SKRRV SV GXQH 2 QM
R DYDQAMYDIHQAGH LHDIHXVHY O DYDIWKQ DUELH WKV EHDX HARDL DXL SUY GHV SKRRV
GHV GZI QN CDQV B VHAMXU SDUPH TXIO. D HQFRUH GHV JHQV TXLQH SUHQQHIABDV VRQ GX @HX
LY EU GIQAGHY GZRKHN HABOV KDXWO, DXCH] RHGHP ROBICHR  RQUHP DUNXH FHV FKRVHY
3RXUSOMEXUY FDP DLDGHV F @EIMITXHIXH FKRVH GH QRXYHDX GH YRUVRXWD

< (QXXOMQRXVVRP P HY DB/ A GH SRUMRQ R RQ D YX VRXWBH SLRAHWXV TXH GRXY DYRQV 1IDIW
HQ FH PRV - DL EHDXFRXS DIP @ SDUAH TXH F@RWP RQAHU FH TXH QRXV DYRQV DSSUV DX

FR®JH ' H FHAM DRAYMB MDLDSSUV A P IHX] SUHQEH VRIQ GH @ QDMWH - H P H VXY UHJGX
FRP SMTX10. D HIFRUH GV SHYRQQHY TXLGH YRHQASDY FH TXL SHAWDULYHUGDQV B I X\MUML

‘ QRXV ARQIMXRQV A HQGRP P DI HU QHQVILRQGHP HQW3HXWOWH TXH FH QH VHLD SDV QRXV TXL

VRXIIULRQY GQUHRAWP HQW P DIV GOV JZQADMRYY TXL IHQGHQW - DL DXWL DSSWY TXH P RQ
JURXSH SHXW/ XQUSRXUI DILH GH JWDQGHY FKRVHY |, QRXV RQARRLON DYHE XQ DXWH FRXUY GX
FRBJH 1 RXV QH QRXV HOMQARQY SDV WKV EIHQ HADX GZEXWFGEGALILA®G! P DIV TXDQG
P UP H @ VRUM QRXV D XQ SHX DIG2V DYHF G FRI@N 1 RXV MMWRQY SUHVTXH VRXIRXLY BV
SUREGP HV GH® FOWHE@QV @ FOAWH P DV TXDQGP UP HRQ G UHAWHQW

w
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6XUGN DRYIVZY MDIP H TX L&Y P ZDQI HQMMKCRRIIH SKRWRI UDSKIH HACDMUH  %4-DXFRXS

CH SHVRQQHV CIZHV SHQWHQWMXH B SRUEG! MATXHIXH FKRVH GH P DXYDLV P DIV MIALRY

TXH D GZBHIG GHOMIH TX RQOXLGRYH - DLEHDXFRXS DIP @ TX 1Y QH GDERDMHQNSDY B

SRUEE®! P DIV TX LY QQKI UHON OPWYMS - H FLRY TXH & WxP H GH QHOVLRQGHP HOAHWW
LP SRUBQASRXU FRQMXHU A WDYDIA@BHU DYHF GV MXQHY ( WDXWL GDXWHY WP HV FRP P H

FHXLCGH SUIHQGHVRQGHVRLP UP H SDURH TXH GDQV G TXDUNHULO. D EHDXFRXS GH CDQIHU

- DL GHV FOP DUDGHV TXL RQAWVZRX GHV DEXV GDXWHV TXL RQAZE YRGHY 0 RLSDURY GHV

KRP P HV SOV GI@V P RQABRXU/XLYIH SHX GIXULP SRUMMVLRQ SRIMOKQIRP H ,& W GQVHQW
GHV FKRVHY HAF AWKV LOFRQ RWE®! 2 Q VH VHQNHQ LOVZRXUMS SDUPH TX RQ SHOWH TXRQ

SRXUDVWH GZHIGH P DLV VXUG! P RP HOARQ CH SHXWSDV & HWVWBRXUGD TXH SRXUP RL®

WP H GH @ WZPXUMS HACH @ SLIYHOWRQ AWKV P SRUEIQW

& GHVUDHOADXWL SURP RXYRU GDYDQEITH BV ] RCHY YHIMY SDV VHX®P HQAG! UHR FOUH
ALEHDXFRXS GH MIXCHV GH VRUMQABDY SDUPH TXH G TXDUAHUHMAY UHNQUZFXUHHQP UP H
WP SV 0 RLDYDQAMBELY GH FHIBN TXLCGH VRUBIHQASUAVTXH SDV - HIDMVDLY G P ZCDIH M
PXAMQDY HAWF HARXW( Q SOV SDURY 1Y GH GMWHQASDY VRUA BV HJI DOV A FDXVH GH
QOWFXUME ,ALIO. D DXWLEHDXFRXS GH KDUFX®P HOWGLXQH 11GD1 SRIM XCH P L MSH RX
VH P DTXI@ RX YD VHX®! BV JHQY QVHOANGHY FKRMHV A YR KDXWM (WO\ D DXWL B
KDUF<®P HQAYLLXHO &HIRIQHY FDP DUDGHY RQMUHOX GHV P HIDAHV RX. XWIVHQN®XUY/
SKRWRY SRXUGN P DQASXBI HAHTBN RQMHX GX KDUFX®P HOAGH P UP HV FDP DUDGHV GX
FROJH P DV YILWMHO

$X FRBJIHIO DGV X/ VSZADX] FRP P HD - RAUZHGH®) HP P HRX @ - RXAUZH CH @
/ DQIXH $XVWLDYDQARHX] GH @ 0 DIVRQ GH @ &XAOMUH YHODIHQAIDILH GV M gD DICDIVWA
VRO XQ SHX GH @ LRAWH %AHQ TXLOVHP E®! TXH SRXU GV DERBMAHIN VRXWHVN DA
CQRXV YLYRQV DXL GHV SLIREGP HV - DLGHV DP 1HV TXL VRXI T UHQAA FDXVH GHV LDIRW GX
KDUFX®P HQAWFRDLLH CH @ NMGXMH CH K\ SRAUMH 2 Q FRQ IH TXHIXH FKRVH HAGDXWHY
® LIDFRQMOVHAGH B FRP P HGRHQABV LOVXAMV gD EDMH GHAWP H GH VRLHWBHXWP HOHUA
@ GZBLHMRQ

6XUD P HVD M RRY TXH GV MXCHY SRXUDIHANEDUNASHICYDQAI H V IY VDYDIHOANAH TXH
FHRWWUDLIP HONV %-DXARXS AIRHONTXIOQH MM TXH &I SREIHURX TXH @ 0 DMRQ CGH @

EXAMUH HNDXWH FKRVH A SDUW, & GH FRQCDIWWHQNBDY FH TXLVH I DML MVTX R LY SHXYHQW
DU VIY SDUNASHOWV -H ARY DXL TX1O IDXADWIGFXUWH GV SDUHQN P DIV FHW
FRP SMINX@ SDURH TXH EHDXFRXS WDYDIABHQARXWM @ NMRXUZH (WA FDXVH GH QQUZREXUMD LY
RQASHXU TXH GIXW HJDQW VH GZBORHQMWHXEY GH @ P DVRQ DY UWXQRYV ,O\ D GV
FDP DUDGHV TXLGQH SHXYHQASDV DA SDURH TX LY J DUEHQABXLY SHIW [ KUHV AW XU/ RX
SDURH TX L&Y WDYHWHOAGHY P RP HQW QLRGN P P H GHV GZBLHWMRYY HAMYY QDIP HQW
SDV VRO & HAWFRP SUZKHOVE®! %4HQ TXH SDURY MDIH @ |GP P H GD@BIUDY WXQRQY A
FDXVH GX FRBJH TXDQG M YIHQY MDIP H EHDXFRXS - DIP H FRP P HQWRXY VH SUP HOAHW
FRP P HOAIY RQAXQ EXVWFDIU , (¥ CH VRQASDV @& MM SRXUUWH @ - DIP HUDLY FRQAOXHU
ELHQ TXH SDURY M CH SXMVH SDV YHQUDXVEQWN

’Tvi‘
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DQV DX VHIVIFHGX 5AHDX ) HP P HV GX 0 RQCH

+,672,5(1, 1%$79.,%

‘ SRRUACDNIFHIOM CDWRDBIGHA XDIM.Y GX 0 RQCH

-OL XH IRPDIRQ GH VRARRIXH $SLV PRQ PDWMU ML
FRP P HF@ A WDYDIQBU DYHE SOMHXY/ IOAMMWRYY 1P IQVMY HQ
%UHILTXH SXIV M VXLV SDUM HMLRQ P RV A 9%<HRV $1LHV SRXU
QBYDODWRQYGXQSIRIWDP P HGAVWZDX MXQHY & IV TXH MDLHX
P HV SU-P IxUHV H SAUHAHY GH I RUP DARQ HAGH | DAMIMWRYQ DXVRXU
GH VRAPH TXL WA HIUH HAVHY FRCAHSW GH EDVH ( QUX\W NDL U
VZBRPMRQZH AV @ SRRSADIR) %M@ D®! %0H FRPPH
DWMEQM WRKQTXH MQRUHARQ P D HQYR @H DX 0 DURF SHQAEDQW
GHY DQV 0 RQU B DX 0 DURF @EW\G! Uzl @ HOAIRFDQIHQYH SRXU D
FRRSZUIDNRQ EHOH

& ZRWIZBRTXH GH @ WQRYDIRQ GX &RGHGH M) DP LGB HARXWDI WAX DARADA 1 2P LQWM P DURFDIQ
GEMKV [P STTXZ AV @ VHMELD/DWRY DXRXU GH FHAM WZIRP H - H P H VXY UHARXYZH CDQV O
JUDQGVXG GX 0 DURF 1 DVDQACHY FDLD BCHY GHVHOMELQVDARQ DAFRP S QDQABY DWRADWRQY SRXU
TX HIDNV SXAHNALXVHIVRXY BN CRXYHDX] FKDQIHP HOW UHDWV A FH&REH

- DLSDWMZGEHX] DQV A 2 XD D DM HAP RQ FREJXH GH @ FRRSADARQP DAW - HYHX] W SLBVHMU
TXHIXXQ TXL WDYDI@ DYHF GV FRIBANV GH IFPPHV @DV XCH SHYSHRRYH JHQH WKV
LO@HADOM & HWADIQUL TXH ML FRQQRX $@ TXLQRXV D IDFRMG BV QLI ZUHON SURVW GH 4 XD/
GX 0 RQGH HAFHAM HOYH GLP SXOHUXQ QRXYHDX DX B 5@HDX ) HP P HV GX 0 RQGH - DLSHOW
TXH (D SRXYDWOMH LOMHADQANGHIAHJ GDQV FH P RXYHP HQW SRQDMDOABN QVSRMYY GDIGH
ILQDQAXH CGH @ FRRSZDIRY EHOH M VDYDYV TXH (DP EDADCGH DYDIWXQ QVSRW DSSH®
P IFURSURVW - DLGRQF SUIRSRVZ DX 11GBV GH 2 XD D) DW GH G DFFRP SDIGHU SRXU P RQMU GHY

SIRWV @DQV GVTXHY RQ DIMWSOQUIHU G GDIQRME SDUNASDW HAVGN SUHP IxUHV DRRAVBY
/ DP EDAVDGH D IIDQRG AV GHX P IFIRSLIRWW GH G DQV TXL RQVSHLP IV DX WULMRLH GH
2 XD D DWW GHOAHUGDQV B LBAHDX

4XDQG P RQ FROADADYHE @ FRRSZUDIRQ EHIH VHWMWMLP IQZ $G P D DSSH@H SRXUP H SLIRSRVHJ
GHQMHU CDQV QBTXISH GH 4 XDUAHY GX 0 RQGH - H OLDLAWNXH F ZEWP SRAME®! FDUM UHQADLY A
%] HIBV $CD P D DB WDSSHZH HQ AVDQW %X HIBV HVAKQ HVSDFH VWD LTXH 1O\ D BQRQ
( XURSZHQCH SOMEXWY DIHQFHY P XQOMDMALDBN (D SHXWDYRU GX VHQV SRXU 4 XDUAHLY GX 0 RQCH
GDYRUTXHIX XQA %X HIBV - DLW @FKLHVDLDARHSWD - DLI DMIXHIXHY DQQZHV FRP P HRKDUIZH
GH SRV SXIV WRY DXWHY GH FRRIACDIRY GH SLRWV IOM.ODWRIDY]  HWP DIQMDQVM VXL

FRRAMDWFHJIAADBIGH4" 0

3HIVRQCHIBP HQVFH TXH FHAMM H SUHQPH P D OSSR F HKQ HVSDRH P IOWQAVSRIMIXH & HAKQ
‘ $' 1 GX5@HDX) HP P HV GX 0 RQEH TX RQ SDUHI H DYHE BV SDUMQDILHY & MWWRQEDP HQEICSRXUGN

| MRS LT Ty, WS |

SURFHWXV GH WDQV RUP DWRQ VRAZE®! TXRQ P xQH 7RX\W \WDQV RUP DARQ D XQH FRX®IXU SROATXH
SDV GH SDUWSRDMTXH P DIV XQ UYH GH VRAZ &HV SURSRMRQY VROACRXULHY SDUB 1ZP IQVP H
QZGXFDARQ SRSX@ILH @ SDUMASDARY BV GLRW KXP DOV @ GZFREQIDOS QQMMVHPNRQCDD® ( WA
QQEUHXUGH FH FDAH RQ D GV P ZNRGREILHY SDUNASDAYHY WDQVIRIP DAYHY CEADMEHY & HAW
FRP P HXQH FLZDAVBVDQY | ROG
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8 QGHN [xP H@TP HQAF HWB1 SRXYRUGH FUZHUDYHF EHDXFRXS GH QEH@HNEH FRQIIDGRH &H
VROAMBN SURVW TXH QRXV YRXEQV P HHJ HATXL CDMHWVGXQ SDURIIH DYHFE GV DXWHY
@IXISHY 8Q QDBIXH HOAH FRBJIXHY PILOEON DPMMMY TXL HW IRQEDP HQEO
+XP DIGHP HQAF HWXSHULP SRUBIQAGDYRUXQ HVSDRH GDQV BITXHORQ SXMH GYRXHUDIQL
&HM H SAUHAH SHP HWVDXWL TXRQ VH IRP H FROMXHMP HOW DYHE FH UHIDUG QHX

VXX TXHARQCDOMH UHP HABQARXANHO TXHNRQ

- DLYX EHDXFRXS GH FKDQIHP HQNV GDQV BV @IXISHY GH WDYDIO GHV FRTUJIXHV TXLVROAGHY
DP IHV P DIQMCDQNTXL JUIDQAMVHQN- H YRY GHV RUDQVDARYY TXL ZEIHQASHMMY TXLVRQA
QZHV DYHF ® WVHDX HWTXL P DQMCDOMROAGHY 21* CDARDBN UHARQQXHY  JADQANGHY
IRQGV 7RACD VHWIDMDYHF @ |RIAH GH P DURKHU HOWHP E®1 JUWFH A BV P GNRGRBILLV

$SSUHQEHHQP DURKDQAHQW WP DAYDQMAHWHQ VRADDVDQMYRA, FH TXLGQRXV SHP HAGDYRU
FHM UHFRQODMVDGRH QDRGB! HWIOMUICDARD®! (Q FH TXL FROFHUH GV IHPP HY

SDUASDOMY GV FRANY GHIHP P HV TXLSDUANASHOADX]  SURFHWXV VROAGHV |HP P HY DYH
EHDXFRXS GH YXQAUDEIDY / H 1DMWGH FRP SWU VXU GV RAMY TXL SHIP HARQAXCH GRMUH

LOMIVHPRQQHTB! GH GXUY WZDDMBY SHUP HACH BIXU GRQGHU GV RAWY DYHF GVTXHY HIBV
P UP HV SHXYHQAWVH UHSHQVHU SRXU WZH MU 9RWU FHV 1HP P HV TXL SRXU @ SUHP IxUH IRV
TXMELHOAMD P DIVRQ SRXU SDUMASHU XQH VHP DICH A @ WHARQAH GDXWHV [HP P WV FHW
| RQEDP HQEO( @N UHRXLCHONHQVXIWM DYHF GH QZCHIIH HP SRXYRWLIZHY HWA HP SRXYRLHUGN
FRP SDIQHV 8Q JWRXSH GH IHP P HV QHWSDV XQ FROFW / H FRIFPW FHWXQH YIMRQ
SDUBIZH XQUIYH SDURI @ XQGALSDURI D

- H VXL RXAXLY WKV UHFRQCDIMDQM GX U & TXH ML HX GDQV B 5@4HDX | DAMMU TXH AV
SUIRAHWXV SXMWHOAH IMMU DX Q28 RAHU DYHF GV DIHQAHV [IQDQAXUHY SDURY VH EDMH
SRXU FKDTXH LQAFDMXU & HWXCH YL LMCQRH TXH MDL VRXAAXY/ HXH GUWH JDUDQM GH FHAM
KRU] RQEQMS AWM J RXYHULDQRH SDUNASDWH  FHMA FROMMKPWRQ FRTAWYH - H QDL I DIMBDURH
TXHM ARY GV WDQRP DWRQY FRP P HOFHQASDU CRXV HACRY RUI DQVDWRQY DYDQACH @
YRXARUSRXUGBN FRP P XQDXWV 8QDXWH U ®I TXLP DQP H EFDXFRXS FHWDFFRP SDICHU M@
SUIRGPWRQ FRTRWH GH FRQUDIMWDGRH HAMD JHWRQ GH FRQCDMDGAH &HY GDICRMEV FHV
ANCGH FHV @DODOWRYY MDIP H BV SHOVHU FRPWHP HOWNVJI@QAHU GV HVSDRHY P RELOvHU
GV WP SV qDP DQP HEHDXFRXS SDUFH TXHP P HVL IDWSUHVTXH  DQV TXH M VXY &
XCH DQQZH QHWBDY (DXWH 1OQ\ D SDV GH TXRWAHQCHW - H QDLNAP DIV VHOWNGH P RIRIRQH
& HWWXSHURLI DQTXH FHQHW\BDV XQ FDAH TX RQ UZBMINXH DQQZH DSLkV DQQZH

¢ AYHQU MDIP HIDLY TXH B L@VHDX SXIWH VRXYUUXQ SHX SOV DYHF GHQRXYHDX] P HP ELHV
VRXAHQ J DUEDQARHY @NXITEUHY 1D LBV HAVDQY SHUEH GV YDBXWYY GV P GNRGRRIIHY GV
WWDWIIHY - DIP HDIV DXWL TXH GV P HP ELHV G2 HP SRXYRL®Y GX DX SXWHQW
SUHAH XQ U ®f SOV 1P SRUEQN HQ LHWMEQWIIGGN A FHV SURSRUMRQY FRPWHY 6L
TXHIXXQ IDW FHAMM FRRACDARY QRXV SRXUIRYY QRXV FRFHOAHU GOYDQEUH VXU
QARP SDIQHP HOWV GX P RXYHP HQW GRXYHIMUIH X WWHDX HW VXU @ JHAMRQ GHV

AFRQADWECHV
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VGXTXHUSRXUWDQVIRP HU CKIMRLH GIXQHQIDIHP HQW
QO DV BN TXDUAHLY SRSXDILHY

+672,5(1, $/$66$1( 628/ (<0$1(

SRRAMMUGH®1* *5$,1(6 6@DO

- PRV SR HWHXUGEDQY XQOFZH GH EDQIHXH DX GZEXWEHV
DQQZHV (VWRXV BV XY HQ VRUEQAMGX OFZH M
YR DIV GHV HQ DQW TXLWDEDIHOAGDQY @ UKH ' HV HJIDQW
TXL GHYDIHQAOWH A GZFRB $&Y M GV DSSHDLY - H GIXU
GPDQAYV [ 4XL VRQNYRV SDUHOWV " &RP P HOWVILY
VDSSHBION \ / HVRU FRP P H ®XW/ SDUHON WDYDIADIHQWVY
VLG HALHQADIHOADD QXAWNDADLY GV YRURKH HY] (WA NDL
GZFRXYHIWXH WD AKRTXIOQM  FHUMIQY SDUHOWV CH
VDYDIHQAP UP H SDV TXH ®XW/ HJIDQN GHYDIHQAD@U A
QZFRB! , ¥ QDYDIHQNDXFXCH SIMM DXFXCHIQ RIP DARQ

S&TFMAFRP P H TXH NDLFRP P HJF - DLUHI URXSZ FHV HJ DOV HARDLFRP P HFZA ®iXUI DILH

CH (DSKDEGNDARY HQ DAMQEDQNVADQQZH VXLYDQM SRXU GIXU AKHIAKHU GV SDSIHY HW
SRXYRU®V 1QEI UHJA GZFR®! 0 DLV WKV YW FH QIABIMSEDY VHXGP HOADSSLHQAH A @LH HAA
@FULH &HMA ZEXFDWRQ @ HIB GRIVEDVZH VXU @ FRQVAHQW/DWRY 2 Q DSSUHDIVWKQ NAXU B
GLEP DQ RQ IDVDIWGK WIZOAH ' X WZDAH GH FRQVAHQWDWRY 2Q SDUDIMGH FH TXLWH
SDWDIWEDQYY ®f P RGH GH QWMWAH / TIEXFDWRQ SRXU P RL FH QAEWSOV VHXBP HOW
WDQWP HMH XQVDYRIU FIZRIVWRXYUUGBNV \ HY

8Q MXU RQ D HOMXX SDUBU GXQ ZYaHP HONVFXOXUHO RIDQMZ AQV GV TXDUAHY
SRSX@ILHV SDU XQH RUDQVDARY IQMDARDG! (1' $ O IOMIDIHOAMXQ SRAXP GH @
VRGRIVDARQ HWLY GROCDIHOAD SDURBI DX FLZDMXUY SRSX@ILHY - DL QAP HY HJIDQN
SRXUTXTOY NMXHQNKCH SixPH GH WZ0OAH 2QD XD (WAH XU @ 1O, DYDIMEHY UHVSRQUDEBV
Gl1' $ OV IDMMBGH 8CH VP DIGH DSV LY VRQAYHQXV CDQV CRAH TXDUAHU &Y RQW
YRXOX VDYRU TXL RQ @EIWFH TXRQ IDVOW, & QRXV ROMAW [ &H TXH YRXV IDMN FRW
1P SRUEQA2 Q YHXWARIERHU \ &FMAFRP P HAD TXHRDLFRQQX (1" $

$YHF (1'$ RQ SDURIHDW® P (P H YMRQ GX GAYHBSSHP HOV  XQH YIMRQ SRDWXH

SRSX@ILH HYDIZH 2 QWDYDIEMMDYHE BV FRBIJXHY GH' DNDU GH3DUY GHERBP EH ¢ XQ
P RP HQWVRQ D P RQM® XQ SLRVDYHE BN MXQHY &TABIMKXQ SLRVAKY SRDMXH LOQF DYDIW
SDV EHDXFRXS GDLI HQAVHASHX GH JHQV YRX@IHQABI SRUMU 0 DVP RL W AR DIV - DLSUWY @
GZAMRQ GH GZP MRQGHUHAD NDLFUZZ AR DQVDANRQ* 5$,1 (6

¢ SDUMJGH FH P RP HOMRXAD FKDQIZ $YHF * 5$,1( 6 RQ D FRQMXP A WDYDIGBIU DYHF BV
MXQHY P DIV XQ MXU GDQV XQ TXDUAHJ SHIEDQATXRQ QVRX\EMDYHE BV MXQHY CDQV XCQH

P DIVRQ GH MXQHV BV [HP P HV QRXV DAMQEDIHOAGHKRYY ( @V QRXV RQNIQMSHIY [ (W
CRXV TXFHMARH TXH YRXV SRXYH | DILH SRXUGQRXV" \ &M TXH GKMRLH DYHE GV IHP P HY
DYWIP HQNVARP P HFZ ( WFRMWDXWWL A TXFWQZH CRIMRLH GX U AHDX ) HP P HV GX 0 RQCH
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3HVRQGHIP HQAVP RL NDLEHDXFRXS FKDQID - TLAWIRP GFRP P H HQH.I QCOQAFDWITXH
‘ ®! SUR HWAWHXUVDIWOADQVP HAD DLV DYHE B UBHDX. DYHF BN RXWY GH (GXFDARQ SRSX@ILH

NDL GZFRXYHW DXMH AKRH -TL FRPSUV TXH GV SROXOMRYY QH VRQW SDV GV
FRQVRP P DWEHV GH \VDYRU ( @ SUIRGAVHINGX VDYRU ( @ VDYHQINRH TXHIB YLYHOM @V
SHXYHQADCDOVHI BXWY/ SLRSUHV SUREGP HY HAFRQAWKILH BIXU/ SUIRSLHY VROMRQY D D G
XCH YUDIH UXSUMUH P HQE®I SRXUP R

8 Q DXWH FKDQIHP HQAKY | RIWCD D @8 VXU BV TXHARQY GH JHQUH HAGH P DVEXAQM®Y $X
GZBDYDQY B VDYRU RQ @IWEDQY XQH GILTXH VH IMM / HY EQIXHY GV DMXGH VXD
CRXV SDIDWDIWGRP DO (WSXY DYHF GV IRIPP DARYY GV LHFRQAHY IQM.CDARCDBY RQD
SUV FRQVAHJAH TXRQI DVDIVEDUAH GX SIREGP H 2 QD FRP SUV TXRQDYDIWAFRP STRHV GX
SDWDUADWWDQY G VDYRU gD D @ GXU A DFRHSWU P DIV QZFHWDILH 2Q D FRP P HFD A
WDYDIAUVXUQRXV P P HV A GZYHBSSHUXCH P DVRX@QW SOV SRMYH 3HWAA SHIWRQ D
FRP P HOF? A HQ SDUBIUDXWXUGH QRXV ¢ |RIPP HUGHY MIXQHY HAGHV SxURV ZEXFDIMXLY/ 2QD
WDYDLA® EFHDXFRXS VXU @ FRP P XQFDWRQ SDUFH TXH GDQV XCH VRAIG WKV SDMDUFD®! 1O
IDXVWAVDYRU FRP P HQVALH GV RKRVHY VDOV KHXUMU $XBXUGKXL VXU GV TXHMRQY GH
PDVWEXAQW/ RQ HW CGHYHXV XQH WIAHFH DX 62400 2Q QRXV DSSHM SRXU
DFFRP SDIGHUGHV SLRWW  SRXUIRUP HU SRXUSDURN HUCRAHH SZUHAH

'XFWGV IHPPH &V WDQURP DWRQY VROMZCRIP VY $X GZBDUW FKDRXCH 1 DVDIWGH
SHIWMY DRMMVBY GH VXUMH 2 Q D WDYDIA SRXU GV UHIURXSHU SRXU GIXU P RQMHU TXHBY
QRERIHASDY HQ FRCPXUHAH TXHVHP EG HIBV SRXYDIHQADAH SOV IRUMY 2QD IHX\VI @
®ITXH X RZAWTXL HQHPH 2Q D VRAWX @ AEDWRQ GDWRADWRYY CH IHP P HV
DXVRQRP HY  FDSDE®N GH SRUMU GXLY SLRSUHY SLRWN 2Q D P LIV HQ SOFH GHV P DUFK@/
VRADY HWWRIADLHY  1QVSIL@Y GH FH TXH QRXV DYIRQYV YX HQ &RBP HH HWHQ %RDvMH
SXWXUGKXL AV |HP P HY YRQAHDY P UP HY YRU OGP IQVWDARY HIBV Q2 RAHQW HIBV
RLI DQVHQAHDBY GZAGHQN

*5$,1(6 DXA\WLD EHDXFRXS YR $X GZEXWRQ GEIMGHY]  SXIV WRY $XVAXUGKXL RQ HW
XCH@IMXISH GKQH Q] DIGH CH SHIRQGHY 2 Q HWSDWIZY GIXQ SHIWNEXGI HAA SOV GH

HXURV SDUDQ 0 DIV ®f SOV P SRUBQN FRMWTXDXMBXUGKXL RQ SUWZBDH @ H3YH 1 RAH
FRRUGCDWIEH HAWWKY MXQH FRP P H EHDXFRXS GH I LGBV GDQV GZTXISH 0 RL M 1DV B KR

@GH GV DAFRP SDIQHU P DIV DXAWL GH GXU @MHU IDULH GV HIHXYY / HIHXU O DXWD
SRMYIVHJ &FHWWFRP P H (D TXRQ DSSIHG 2 Q QRWBDY @M .CHY 0l DXWADQP HMH 3RXU
@1 1 XVMU W SHQVH DXWLEHDXARXS DX LVHDX. $SLKV SOV GHIQIWDQY B LVHDX GRVWSDWHU
A XQDXWH QYHDX , GCRVWH VMKPYUHU @ EDVHHWERQCH / HV UHFROAHY BN ZFKDQIHY BV
‘ R FRP P XQV VRXWD D XCH JWDQEH YDBIXU 0 DLQMIDQMO DXWARQVRICHU WDQWP HAMH HAV

| MRS LT Ty, WS |

D@HUSAV RQ 3DUAH TXH G FIKDQIHP HQVAH QRWABSDY VHXGP HOAFH TXRQ | DIMDXNAXUGKXL
FRWAHTXRQOWHSRXUGP DQ
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8 CHKIRLH LOAYIGKHDM XQH | RUFH FRODPWYH

+,672,5(1, 7%1,%
&RRUECDWIFHGX FHQAH* UHJRUD$ SO D %RIYH

- DLARP P HF@ A WDYDIARUA * UHJRUD $SO D A @ 11Q GH GbQQzH

- DLABLONEH A SRAXGIUSRXUXQ SRWM GH UHVSRQVDELMWD
@V & GRP DICH GV IRP DIRYY WGV IHQRAP HQV GH
FDSDAMZY DX VHOQ GH GOMMWRY ¢ FH P RP HOANG Wi CH VDYDY
SDV HFRIH TXH FHAMY GZAMRQ DAWADQV RUP HU SLRIRQEZP HOW
P D YIH DXVEQAWXU B SOQ SUIR HWWMRQHOTXH SHVRQGHO 4 XDQG
RQ DULYH GDQV XCH RUDQVDARY RQ CH VDIWNBP DLV YUWDIP HQW
FRP P HQAHD | RGPWRQQH TXHT HWAWWRQ HWWHAH VHY YDBIXWY
SIRRQEZV
SRXVUBQWGKV P HY SUHP IHWY SDV A * LHJRUD $SO D NDL VHOW TXHIXH AKRVH GH QLIZHQW
- DYDY G2 WDYDIABEQY GDXMWHV 21 * P UP HEDQV XCH IQAMMWRQ SXEQTNXH P DIV 1AL FREW
DXWH RKRWH * UHJRUD $SO D DYDIWXCH IGHOWN® IROM  WDYDIGBU XQTXHP HOVDYHF GHV
IHP P HV DYHF XQ UHIDUG IZP IQWWM SUR RQGZP HOAMDQRW HWWXURAWDYHE XCH YIMIRQ WKV
FOLUH GH @ MWFH GH JHQH &H TXLP D SDUNXDXUHP HQAP DUNXZH FRWID SOFH FHOAD®
GRQQZH A MX\WRQRP IH FRQRP [TXH GV IHP P HV 3DV FRP P H XQ VRIDQ P DIV FRP P H XCH
FRQAWRQ HWHQNHH GH @ QI QWS GH @ CEHY HAGH Gz DIMS ( WAHAMA WP DIXH NI QH DL

SDVVHX®P HOWFRP SUVH LOMIDPXYHIDP HQA M QDL YZFXH

$ YDOAGHQAHUA * UIHIRUD $SO D NDYDLY WDYHWZXCH SAURGHGHP DYIHR - NDYDLY FHWZ GH
WDYDIABJ SHIEDQASLHVTXH WRY DQV - TR GAYHXH P xUH A XQ QJHDWH P U HARDYDLY
FKRM.GH P H FRQDRIHUDX FDLH DX VRQV A GQZGXADWRQ GH P RQ HJ DQV&TAIWXQ FKR
FROQVAHQWDWXP @ P DIV TXLP D DXWLFRQ URQWH A XCH LeDDMBWKY GXAUH @ SHIMGHP RQ
DXVRQRP IH @FRCRP ITXH 0 RLTXL DYDY RXAXLY WDYDLA \RXARXLY @ud DXVRVXI I IVDQM M P H
VXLV UHARXYZH GZBHQEDQM ( WAHMA GZBHQEDRH P D | DIVP H VHQW SOV SHWWM P RQV'V H
GHPR. PRQV @MW H ¢ GQEUIHXU FIZRIWXQ YUDL FRQONV NDIP DV UAH P xUH P DV M
VHOELY TXTOP H P DQIXDIWNIXHIXH AKRVH GH I RQEDP HQEIO %4-DXFRXS GH IHP P HV YLYHQARHD
VXURAWA ACIH DGXOM P DL RQ HQ SDUB! SHX & FVNEDQY FH P RP HOACH [ DI LAOMB TXH * UHIRUD
$SD D 'MWDULLYZH GDQV P D YIH &RP P H XQH RSSRUNQMP P DIV VXURXWARP P H XQ CRXYHDX
GZBDUWV7WDYDIAU A * LHIRUD P D SHP IV GH P H UHHFRQMKILH GH LHARXYHUP D SOFH P D
YR[ PDFRQIDH (WHQP P HWP SV GHFRP SUIHQAH SURIRQGZP HQWAH TXH YLYHQAEQACH
IHP P HV TXH QRXV DFFRP SDICRYV

7V YW DYHF G2TXISH QRXV DYRQV DXAWLSUY FRQVAHGRH TXH RU DQVDWRQ DYDIMEHVROQ GH
VH UHCRXYHBU * UHJRUD $:SD} D DYDIMSOXV GH WHM DQV GKIMRLH P DLV HIB VIZEIWKQ SHX
ILJZH @QV B WP SV / H WULMRALH DYDWAKDQIZ @ YIGB G O$GR DYDIWILDQA. GV LWZDDBY
VRADBN HAWZFRCRP [TXHV DYDIHQMZYRO@ P DIV GV P GMREH UIMBIHOASDURY DGAHQGHY
$YHF @ QLHANRY QREP P HOADYHF &DUD* XWZULH  QRXV DYRQV GZAGIGIQERYHU  UHQRXYHBLU
GV P GNRERBILHY UHSHQHU GV IRPP DARYY P RGHUOVHU BV DSSURKHY  ( WFFMWA. FH
P RP HOAG\ TXH GIWDYDICDYHF @5 @AHDX GHV) HP P HV GX 0 RQEH D SUY RXVWRQVHY
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B X GZEXWQRXY (H FRADIMWRYY SDV FIHQ @ ®IITXH GX WvHDX 3XIV_SHX A SHX (R
DYRQV GZFRXYHINTXH VHY YDBXW/ ] @1 1ZP LQVP H XVRQRP H @ MVMWAH VRAD®I] @fH]

SURIRQGEZP HOND®) QZHV DYHE FHIBY GH* UHJRUD$SD] D / HY P GNRGREJIHY SRUZHY SDUG
ZHDX VH VROALZYZZHY SDU DIWP HOADCDSWZHY A CRAH FROM W HADX SURIOGHY I[P P
GVTXHIBN QRXV WDYDIGRQY * LFH A FHWDYDIOGRXV DYRQY WDV RLP @QRV SLDW
QR QH WDYDIARQY SOV XQATXHP HOMXU GZFRGRP IH P DIV VXU @ IHP P H GV

FEDOD / FMIP H CGH VRL @ UHFRQQDIMDGH GV GRW @ SDUMASDARY SRDATXHp@D
TSDAMPA SUHQALH @ SDURBH A GHYHQUGDEHUGDQV VD FRP P XQDXUD (BN LBVXGN \F

V.

TLYX GV PP H TXL GVDHQM M QH VDIV UHQ IDULH \  GQZFRXYUU TXHDNV DYDIH
VRXIRXY/ VX IDULH BHDXFRXS GH AKRHY - TL YX GV IHP P WV VR GH VWYDWRQY CH
YIRBIGAH UHARXYHUBKXUQI QUS UHFRQMIKILH BIXUYIH - TLYX GV IHP P HV GHYHQUGDGHY
QY GXY/ TXDUMHY CDQV BGIXY/ RUDQVDARYY CDQV ®XV/ P XQFSDOMAY - DL YX GV
IHPPHY FUZHU GXU/ DRWMB/ JDIQHU OXU SURSLIH LHYHQX (H SOV GZBHQGH
ZFRQRP LTXHP HQAEH SHYRQGHY TXLGV | DVDIHQAVRX 1 UU

(WP RL NDL DXWL JUDQAL 3HWRQCHTBP HQW SUR HWIRQCHIBP HQW KXP DIGHP HQW - TL
DSSUV T™XH G SAUHFH GH WULDIQ W@ P HAPXUH ZFRB 4XH GV ASOP HVY VRQW
IP SRUEQN RXL P DIV TXH ADSSUHOWNADIH DX F v GHV IHP P HV GQDQV BIXW/ eV
TXRMEHGHY MAIULHP SOXDE®! - DLDSSUY A UHIDLGHU GV SHYVRQCHY QRQ SDV A WDYHWY
GXUMBMW/ARADOP DIV VP SBP HQNFRP P HGHY URHY KXP DIQV

/ H WDYDIOHQ WWDX D @i |RQEDP HQEO GDQV FHAM WDQVIRLP DARQ / D 5@4DX GV
YHPPH/ GX 0 RQGH HVWSRXU P RL XQ HVSDFH SLIRRQGZP HOMVRIRH XQ HVSDFH CGH
FRQIDFH GH GEHW® CH W O{ LRQ FRIPWH 8Q HVSDFH R GRQ SHXWSDUBIU VDQV SHXU
DSSUHQAH GV DXAWHV SDV VH UHP HAH HQ TXHWIRY - H QRXETH.DL NP DI AHIRIGHY
H SUHQRHV SDURIZHY ADQV O WdAHDX QREP P HOAGN VgP RICDIHV GH IHP P HV GX 0 DQ
HAGX 62020 DOVXUAFXV A GF-DX. ( QMG TXTO DXWP DUFKHUSOXV GH GRX] H KHXUHV SRXU
VIQIVWVOAHY GFDX D ERXGNHIMZ EHDXFRXS GHQAH QRXV 1 RXV DYRQV SBXUZ HQHP EG
FHVM SDUNGH PV 2P RARQY CH FHV SUVHY GH FRQVAHGAH TXH ®1 WX D FRP P HFD
IDYDAUSOV | RIMP HQAUXUMD MVNFH ZFREI TXH &TFVWAHID TXLI DIWID | RUPH GX UBHDXLC
MJIH SDV LOGH VIP SRVH SDV ,OQRXUIWIOUHI RIFH LOWDQURP H ,OHVASLR ROGZRIFON
XP DIQ 2P IQVM HWKRU] RQEO 2Q SHXWW  SDUBU CEUHP HQW SLRSRHU. TXHRQQ (

ROMKUH HVHP E®H ( WAHD FKDQIHWXW

ARXUGKXL M SHY) QLH TXH * UHIRUD $S0 D HABI 5@HDX GHV) HP P HV GX 0 RQGHP T
SHP IV GH GHHQU XCH P H@XH SIRHMRQCHD P DV VXURXWIXCH IHP P H.SO
FROVAHRM. SOV @EH HASOV HIDIZH (WTXDQG M YRY ®f FKHP 1Q. SBUFRXEX SDU ®
HP P WV TXHGRXV DFFRP SDIGQRQV MIVDLY TXH RXWAH WDYDICD XQVHYY SLRRQG
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E QP DIFHPIZERWIEH LA HM I DP L@V GX FHQAHVRADD
S UFKISEIY) WO

TKDEMM B1 TXDUAHU HAM VXLV DULYZH A $URKLS@ID JUGFH DX|  WvHDX]
DFHDX IHP P HV ¢ SDUMJCGHP HV HJDQW NP H VXY LOYHWH GDQV @
GH P RQ TXDUAHU DYHF GV IHP P WV FHUBIQV KRP P HV ELHQYH.ADQW
THIBIQV SxUHV GH 1DP LGB 1 RXV DYLRQV FUZIZ XQH DWRADWRQ GDQV P RQ
PXBUAHU P DLV GV SxUHV VH VRQAKXQ SHX UHWEZY HWQRXV QRXV VRP P HV
VRXYZHV HOAH T HP P HV

EFMA TXTXQH  GHUILH VEMARWZIZH $YHF GV [HP P HV GH P RQ TXDUAHU QRXV RUIDQMRQ
DMIHY SRXUBN HIDQN GHY FDLLDYDY GHV UHSDV GH TXDUAHU 7RXV GV OXQAY GHSXLY HOYILRG
VHOM DQV FIZEIWG! UWMMHO RXYUUXQ HVSDRH GDQV @ AP SRXUDFRXHAUGHY WRY TXDAH R
V[ IHP P HV SWZBDUHU GV DIMIHY/ GDUAS@WITXH FUZHU XQH SHWM FRRSZLDWYH SRXU I LQDQR
QRV DQAP DARQY/

&HVWA FH P RP HOAMA TXH NDL LHQFRQMZ $GD TXL YHLDIWGH AlizHU ADWRADARQ 4 XDUAHU G
ORQH (WP DAW] . DUH QRXV YRXBQV UIHRLWZHUXQ UBVHDX GHIHP P HV IXUGBNV P LP HV 1@V
1 %NO @ &RBP EIH @ %RIMH G0 DIRF G110 DD B 6220 DO\ ( @1 P D SLRSRVZ GH GHYHQU @
IHP P H W @ HQM GH FH WHDX - TL GDERUG KM@ FDU NBRLY EZQAYR®! HQ FKDLUIH GX WDYDIE
GFDO YHQDQAGH | DLLH XQ DWIIHU SDUHQW HQDQWV 0 DIV ML SLRSRVZ TXH WRADWRQ $ UFKISZID

SRUM QRAH SLRVW/ D ALHAWEH D DFFHSWD HAGQRXV DYRQY FRP P HOFZ A FROANMHU B J URXSH GHV
[ 1HP P HV VRIGDILHV

&HAMA H SZUHQFH D WDQVIRIPP @ P D YIH $ YHE GBWRADARQ 4 XDUAHU GX 0 RQGH HWB! VRXWHQ GHV
IHP P HV GX WVHDX NDLEHDXFRXS DSSUY QRQ SDV A GKQLYHUMM® P DIV GDQV O SZUHQFH FRQAUKW
HAGN WIUHV |RUP DARQV @FKDQIHV 0 UP H VLM QH YHQDLY SDV GIXQ SDUFRXU/ DFDGZP LTXH GRQJ
MIP HVHQMLY A @ KDXWXUGHV [ HP P HV DYHFE TXLWI WDYDIGDLY

- H YIHQV GTXQ P RQGH GKDUP RQIH 0 HV SDUHQWV XQ P @IQJ H GH FXAOXUHV HAGH UHQI LRQV A
PDP xUHGBA@UH P RQSxUHGH) LDQFH MLYH HAFKUBAHQ DZH A RONDMD XQ H HP S® GH
VRGIDQFH - DL JWDQG. HQRXUZH GH GYHUWIMZ FKH P HV DP LV P XVX® DQV P DOBLY
DIQRY LWDAHQY WUV &H SHWVP RXQOHWGH FXAXUHV P D QRXUUH 4XDQG M VXLV
DULYZH GDQV FH TXDUAHU NDL UHWRXYZ FHWA UFKHWH  FHWHVSDFH GDSSUHQWADI H

DWRFLDARQ 4 XDUAHU GX 0 RQGH D @8 XQ DSSXL P @WRGRIRI LTXH HWHQWHO * LCFH AR

\ DSSUV A XWIVHU @ FDURIWDSKIH VRFID® G WZOWH IRUIXP HWGDXWHY RXAVESRXU
UXPUHU QRWH DPARQ * HSXLY QRXV QRXUMVRQV FHJWRXSH G KXMDQV GHWDYEB

) DVHP EQY - DL SX REVHUYHU GRYROMRQ GH ADWRFLDWRQ QRVIDP P HQWI LCFH A @ MIXQ

VA QHW LHY FUZZHV ROASHLP LV GH VHQVLELOVHU BV MIXQHV A (20 DAMP | LBV DUERQ
RUPHU GHVA DFLAVMWLFHY WXV GX UZVHDX 4 XDUAHU GX 0 RQGH HWGRXYUU BV \MZP DA
DX[" MIXQHV GXWULVRLILH P UP H VL FH WDYDLOUAWWM Gl I LFLB / DWRFLDWRY D @YRO@ J UCH
DX[ 1HP P HV. P-DIV DXVWL JUGFH A @ UHFRQQDMDQFH GHY LOWYMRQV. 4D P'DLUH GH 3D
RXV. GHP DQCH GOVRLP DL QRW H SHUAVH VXU FHURIQL\D S WDQVIRLP D
< (0B

~(Ob1HW HW, D SURIRQGZP HQW P DU XZH [ ‘ FHV THP H
Hp OR) ‘ SUHQEH HWWMDOQVP HAW N D
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DO NBEY WV QAFDOAM &FHVWA TXH NDL FRP P HFD A
MAHGH GV GRW GV WDYDIABXWY HWA FRP SLHQAH @
CH @ VRICDUMY - AR QKCH GV VHXGBV |HP P HY
F QY B Vi QAFDWHAFHWVWADXWLA FH P RP HOQAVA TXH
DL A2 HQ SDIDG®! P D SUHP [xH DARADWRY Q NDL
FIRQMD ) Z3ADWRQ GHV / LIXHY GV ' IRW GV ) P P HV
)/') SRXUXQ SIRMMSIARM &H SLRNSRUBIIXU XQ VXMW
QAlIIAG HWEERX GV WDYDIAXVHY GX VWHH $X GZEXW
@<V A FH SXEQF QBEWSDY VP SO &HIRICHY SHVRQGHY
RQAP UP H TX\WD & SIRWASDURH TXHIBY CH YRX@IHQASDY
WDYDLAHUVXURHY TXHMRQY

0DV PR NDLWQX ERQ - DL VHQWN TXH FH WDYDIODYDIWGX VHYY - TL YRXOXX FRP SLHQAH
FRXA\MU HADSSRUMU XQ VRXAWHQ LZHOA RV [HP P HV VRXYHQAIQVNME®BN HAWWWIP DIWAZHY 0 RQ
U G @MWCH AWZHJ & THQ HQAH ADWRADWRQ HABY SRSXOWRYY 3HMWNA SHIWWNIDL SDUNASD A
GDXMWHY SIRWV VXU @ VDQW VH XHI HWUHSLRGAPWH OK\ JIxCH GDFFRP SDICHP HQW
MUGTXH HMD JHMRQ GH SLRWW FRP P XQDXWRILHY & FVWDIQWL TXH NOL DSSUV A IRP HJ
GDXWHV IHP P HV A JZHUGHY @rXiSHY WA LHQ RIFHU® FRQIIDQAH HQP RLHWAKH B DXWHY
S&HAM H SAUHFH P D WDOMRWP ZH SR RQEZP HQW - TL DX\WL GZAGY GH UHSLHQAH P HY
@ANGV - TL GDERG REWQX XQ ASOP H HQ LIARWP DAXH SXIV NDL VXYL XCH |RIPP DWRQ HQ

JHVMRQ GHQAHSUVH SHOCDQMRY DV HQFRAWGXVRUGH - KA K GXP DD

(Q NDLUHSDWIZP RQEDF A TXH NDLREWQX HQ ( QXIW NDLAXAD B G RVWSXETF A
® | DFXOP SHQEDQATMXDWH DQV HARIDLREWIQX P RQASOP HHQ -DLP (P HFRP P HFZIXQ
DAWUA$IDAU P DVNDLG AQMULRP SLHDSWKV GHY] P RV A FDXVH GH QLI LEXG®Y | DP 1ID®
A WDVIW GH AQT AM[ KHXUHY BV DEVHQAHV GH SUR HAHXUY/ HADD | DM XH P RQASR
XCH SDXVH - TL SUV FHAMM GZAMRQ DSV DYRU EZQAIAG GKXQ DFFRP SDIGHRHY
3\\ FKRBJITXH DX FHQWH GIZFRAM GH @ ) ZEADINRY &HY MZDQAHY P RQAEHDXFARXS DIGZ ¢
) RXYHUP RQ@MXIIEUH HM GRQUHU® SURUMBA P DVDQ@HM P RQEIHQ UAH (

BXLV/ NA WDYDLEB DX FHQAH GIZFRX\WM GH @) @3ADARQA 2 XD O DM R\, NDFFRP SDY
BV |HP P HV VXU@I SOQ MUATXH HABM FKRBRILTXH - HIDLY SDUMNH GH 2T XISH GHSXIV S
1QIWDQV P DIQM BN P HVHQV SLR RQGZP HONDMIFKZHA @) ZEZ2UDIRD - T DLWRXYDXG
XISH VRICH  GHLILRP BWROV._ X0 HVSUWGHOADICH  &HAHOYILRG HP_HONMGIYROMRO
I RUAHP HOWP (VI CH AJHANCH FROMXHU
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)

GV DQUZHV NIL DAL REVHXYD EFDXFRXS GH FKDQIHP HON SRUMWV / HV THP (
FRP SDIQZHV CH YIHQGHQASOY VHX®P HQASRXU GHP DQGHU GH (DIGH HIBV RHQASD

QEATXHNBXY GRW HATRQABXLY GZP DURKHY VHX®V ' DQV B JURXSH GHY WDYDIhiRH
& VH H SDUH HP SBI RQD FROAMBXCHP HABIXUH RLIDQVDARD XCHDAMOARQA K\ JIxCHHN
D SUBYHINRD HAP UP HXQHEDMHGX VN G HARQ CDQV @ L2 IRQ SDULDSSRUM GDXW

SHIRICHY [HP P Y VRQWYHQXHY SRXU GV TXHIRQY DAP IQVADIYHY GV HIDQV QRO
HAUHIMAMY A GBWAYIO GHV GHP DQEHY GDARXV A GZFRBI GHY SLREGP HY GB0 2 RX GDIGHV
VRADBYV 1 RXV DYRQY WDYDIA DYH GV DXAVRIMEY SRUMP SQIHJ®V SURFZEAHY 3DURY XQ
MP S®! SDSIHJVXI | IVDIWA LOVRULH XQ HJ DA GZFRB! HQ DAMQEDQVWRQ HQUHI MIHP HOARIIAHD
7RXAWAHD D HX XQLP SDRNFRGFUHAXUGXU YIH HAVFHTB GH GIXLY HJ DOV &HTXLP HUIHIG @ SOV
KHXUAXVH FRVAGH YRU FHV THP P HY FKDQIHJ GHYHQU DXAWGRP HY HAFRQIIDOMY  &HIBICHV,
SDUMNASHOWVP DOMDQWVA GV PDUKHY A 5DEDW A GV DMIHY A GV FoP SOV GH
VHMEO/DWRY ( @V VIP SONXHIANDQY @ YIH SXEONXH HBV VIQJRP HIAWXU GXY G RW
H®V SDUASHIAP P HA @ YIH AW HQCH

%4HQV U IOHMGHY GZLY QRIEP P HQNBH LGDGRHP HQAB RXUDIGHUFHIBICHY [HP P HV A TXWAMU
GV DAMME/ SWFDILHY LOIDXWGEHY UIMWVRXURHY SRXU BV IRP HJ HAWBN DFFRP SDIGHU
GDXWHY P @Y 0 DIV P DOWBVRXAWD ) GEZLDWRQ UM VWIEB! HAHQI DIZH (@1 GAHJG XMV
GVIHP P HV VDQVAWPWRD” P DUZHY FAIEDEILHY WDYDLAXVHY GX VH H RX DXWHY

EHTXHNDP H FRMADXWL O YMRQ GH D) ZEADNRY  HB [QAI UH\RXAMY GV IHP P HY I DYRUMH
@ VRICOUMS HAWUH XVH VXM GZBHQEDAH SRDWMXH & FVWSRXU FHD TXH P UP H VL GDXWHY
DARADNRYY P ROWRTAWH M VXY UAWMEH [IG<®I A @ / UXH GV ) P P HV - H SDURIH \/
DBXLY VD P @GKRGHHAVD P MWRQ - HQY VRXYHOW [ / DWRADWRQ P DBQNGRQQZI TXHMIP

QV/ DMUHTBP HQNREQ ZH GH OLUIHEAH TXHIXHARWMH | (WP UP HVLXQ MXUM FKDQIRIG

VHURX TXH M ALZH P RQ SURSUH SLRVAWNM UMD \RXIARXLY HJIDIZH P UP H EGQYRBRIEN
8DUAH TXH SRXUP R. FH WDYDIOD GX VHQY ,OP D SHP IV CH JWDQAU GDSSIHQAH HAG (

CRQCHUA GDXAWHV THP P HV @ | RUPH GH VH UHBIYHU
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HP DSSH®BOMBCD ML DQV HARM YV GDQV FH TXDUAHUGHSXLY
HGH \ DQV - DLJWQAL L. M DL IDWP D YIH HAM DL DXL (

»

DIA SRXUD FRP P XCDX\D - HVXLV IRPP DMEHDX 6(1$ P OV
RXIVAXL G 1P SOIMXEZH COQV GV SURFAHWXV GX TXDUNAU FDURH

QX IDW SDUOM GH PRL $YDQV O{MWMQFH GH @ P HWD
" P XQDXVELLH QRXV DYIRQV XQ SRIHU 1 RXV QRXV UZKQMRQ/
OV \DP HAV QRXV SDUIRYY CRXV VHP LRQV HAGRXY I DIMRQV GHV
& HMWA SDUN) GH FHV LHIFRQAHY TXD FRP P HFZ A QDaAH QGZH GH P ] GRXV RUIDQ
& HVADIQA TX HQ QRXV DYRQV SURSRVZ GH AZHU @ P HVD FRP P XQDX\BILH 1 RXV DYRQV
XV SDUTB QRXV QRXVVRP P HV P LV GDAFR.G HWIRXV (DYRQV FLZIZH

/ HSREIHJD FRP P HFZ HQ JUFH A XQ FRGARXW GH @ P DIUH &RP P H QRXV QDYIRYY,
SDV GHWUH ALHAM CRXV DYRQV VHP @VXUGH WULDWHY 1 RXV DYRQV FRP P HFEJ DYH- RQT

IDP LGBV 1 RXV DYRQV DSSUY (D) UEXOXUH XUEDICH HAGRXY DYRQV P RQ® Q[ WULDWHY SR
PXOWHU GH @ @WH GHV ZBIQDUGY HVGHY DAY 1RXV YHQARYY GV WZFROMY DX NILEQ
GHQ DQN HAA GDXWHY RUIDQVDARYY &H SMQ D GXUBXQDQ P DIV QRXV DYRQV VRXV \MIBP HQN
DIP @TXH CRXV DYRQV FRQMXD ( QXM QRXV DYRQV | MBI SRETHUB R LOHADXIBXUGKXL A
F WGXQEQMP HONEDQERQQDGHSXY  DQV / DSDQEZP IHM DIHAG EHDXFRXS GHIHP P HV
VRONGHY SHYRQQHY CIZHY HWMIO MWGHYHQX QLILELBY GH QRXV UWXQU P DIV CQRXV DYRQYY
FROMXD

$X 1LOGHV DQQZHV QRXV DYRQV WDYDIA DYH ( QAD VXU SOMHXW/ WxP HV - JHQUH GLRW G
IHP P HV ZFRCRP IHVRIEDIUH  HOYILRQCHP HONAWAHAMY DQQZH CRXV DYRQV DSSUY M5$3 1 RXV
DYRQV @) DOP HQAVSDUWASY DYH 81,0,1872 A XQ SIRWAGH P 2P RLH HADYHF &1 JURXSH
0 XMLHV 61HP SLHILYDV 0 DIDP L@ I DMWDXWALSDUMH 0 RQSxWH  DQV HMAWKHXUHX] GHWHP HU
CHOHAUIDQEH / HSRERIHJP D EHDXFRXS DIGZH (DQV XQH SZURCH AL LHB! TXDQGMIP H VXY
AZ601ZH HATXH MEBIYDLY VHX®I P HY GHX 1LEBY / H SR HUHWAGHYHQX XQ @HX SRXUUWH DY
BV HABRXU SDUR HJ DYH- GDXWHY [HP P HY TXL YYDLIHOAGHY FKRVHY MP IMILHY 0 HV |G
i' 0UDQE- HOAH GV FXGMUHY GV DIMTHY HAGY UXQRQYY 0 DLOMDPQANHDBY VROAI DG
P DL\ HBV IHYIHQCHONEH WP SVHQWP SV

4 XDQG QRXV DYRQV FRP P HOFZ BV WxP HV GHJHQUH GEIHQAGLILAGN / KV IHP P HY DULLYD
PLHHD &HIMQV P DUV YHOHOAWYRU FH TXLVH QVOIMWHAQDIP DIHOASDY TX RQ SDUE
VIOV VXNAW 0 DIV DSLKV WRY DQV GDMIHY HWGH FRQMHIDIARYY SHOEDQWTXH (
P IRQV/@V |HP P HV RQONAKDQIY 0 DLOMDONHBY SDUNASHRAVDQY SHXU HBV GROHOM
[IQRQ I RUMP HW HIBV FRQUMHGQWHAMVH VRAMGHIVHMH HIBY 4XDQ6. QRXV! DYR
P P HOHD G SREIHU MG P HOM @RIHOAGHY DGXOMV  SDV GV SHIWVRQGHY GV G
SXOMV TXLAMHON @ PRIVRO / 1GZH AWEH GV LHQAH ON.CHWDYD @B '
IHP PR/ “p ;"\"" Gy (

( : B ( EEQNGV P DUV Blad

-
>

N

.

|

-



DY GDQV FH SLIRFHWXV  SDUH HP SB1 TXDQG QRXV DYRQV FRP P HFG\RAM @ | RLP DWRQ
GV ARWGVIHP P'HY VXUQHP SRZ HP HQMA Y HQADLY DX[  DIMTHY VXA WRXYUDIHONE
HX HAM U DLEDIHQAWHAGH QVDIHOAMIHYQ 8 QH IRV QRXV DYRQV IOYMB GV AHP P HY GH 4
DL UH HAHBY YHQDIHQABIXUSDUBUGH FKRVHY EDMTXHY GHY I BV HAHTBY GRQNVDIVW
DAIDIVWRUA (@1 QD SDV A SDUBUGH (D $X GZEXWF @RIWVWKY GXU GH SRXYRU®GIXU
H®BV DYDIHQAGRWSDUH HP SB1 A XQRUDWP H (D QH SRXYDIWSDV VH P HQARQQHU F &
MGIAH HADIQULIO. DYDIWZERP @P HQAGH VXIVIW |, CD | DAX HOVILRQWRLY DQV GHIRUP DUWRQX
TXH®BY FRP P HAHQWA SDUBU (WXQ MXU GH P DQxWH VXIBLHDOM HBVERRW
RP P HFZ A GRQUHUBXURSIQRY &H IXVWARP P H XQ DYDQAHWKQ DSLKV GXQ
Q P RP HQWA MXWH HBV ¢H VH \BIVDIHQAVSOV HIBYV GRQCDIHOWGXU RSIQRY K
RQCDIHQAGHY FRQUHYY DX 1@V 4xup®w|mm/e—vw<qm/qqpmpm
DVIRQV XQ DIMIHJ GH VHP IV HMGRXV IOVMMRQY GV LAV GV MIXQHY HAWBN THP P HY

SHIEQNTX HIBV VHP DIHQWVRQ SDUDIMGXQ WxP H GXQ GLRWA WDYHLY XQH FRQYHUWDWRQ
HQAH IHP P HV HAB! SDURI H GH @ SDURBI GRIWIDXWH P AMRGRBIIH 1 RXV IQVWRQY @ | DP QB
FRP SG\M DYHF GV 1LV @ JWDQG P xUH HAWHBY YHQDIHQADYHE OH FXWH GH VP HU XCH
SOQM DLRP DWIXH N FRP P HIODLY HQ GVDQAGRXY DARQY SDUBUDERY GX ALRVWWRL TX HVWAH
TXH W SHOVWHV GH AHAL HAVHQUXIW HEBY CH VH \BIVDIHOASOY  F ZRIHQAHIBY TXL AVDIHQWY,
SDUDIHOAHWGRQQDIHQAGHY FRQVUMHOY DX] LGBV &HWH SDUNH J 2 DWRQUHTB CH GRQUHUGHY,
FROMO HWWLEHTB ( WELHQ @ SDQGZP IHHWDULLYZH

/ D SDQAZP IH D HQGRP P DI@ SUIHVTXH @ P RWP GHV EDFV GX SRIRIHJ %4-DXFRXS GHIHP P HV
RQMWMH RX VRQARP EZHV P DDGHY 1 RXV DYRQV DXWLWDYDIAD XQ WP SV DYHE GHV MXQHV
HQ SHJICDQACHY P XUDBV HAHQ | DIVDQAEHY NAXUQZHY HYLRQGHP HQEIGBY P DIV SDURY F @MW
QALIA®IGH®V P DOMAUFRGFHADY 0 DI @VRXWEN \WMUIDWHY GHV [HP P HY URAMQNSBICHY
CHSO@OMV 1GXWY/ DURP DANXHY FRQAP HOELHY / H- DUEQYREQTXH QRXV DSSRUM SDURY,
GHV VHP HOFHV RX GHV RAWY ' H SOV GDQV B SR HUCRXV SLIRGXIVRYY GV HP HFHV SR
GV ZFKDQIHU HQAH QRXV 1 RXV VRP P HV @ DBP HQAIQMUYHQXHY GDQV SOMBXLY ] RGHV GX
XD RV GHMRARYY VP RV HWUWZRXSZIRYY GHV HVSDAHY  &HURIQY YRMQV RQ
FRP P HFZ A HQ SUHQAH VRIQ 6L TXHIX XQ YD MWUGHY GZFKHW GDX\WHY G FRULIHOAD DIV
VRXAVDHWEDV IDA®! ' DQVXQH] RHR - QRXV YRXARQV | DILH XCH | RIDAXUEDICH GHV SHVRQQHY
YLYHQAHQFRIH GDQV GHY FRQAWRYY ALINAGY HAFHD FRP SANXH G SIRFHWXY .00 D DXL D
UZRAFXSDWRQ TXH VL B EQIP HOAGA F i@ RWUHFRQMKIW @1 SR HU SXWH QVSDLDAL
RXV DYRQV GHP DQEZ TXDX P RQV LY QRXV GIMWWHQAD WULDWH SRXU FRQMXHU A \vHP
BIERQ QRXV VDYRQV TXH CRXV SRXYRQV FROMXXHUA IOMIYHIUGEDQV GHV ] RGHY YHIMV LU
NARXUQZHY GDQV GDXWHY HVSDRHV

XUP R. @ P HvD HAB! SRETHURQAB SOV TXHGHY SLRWV LY RQNVDIVSDUAH GHP DYIH G
ROADFFRP SDJQZHGHSXY P RQAYRUAH LY P RQADIGZH A ZBYHUP HV LGBV HAP RIS
SDUBIHUGX WP SV DYHF P RQ SxUH ,ALGV JHQV P DIP HQVSUHQGHOMRQ GH P R4
YZRX @DQVXQ DXWH HOGLRWW P H VXY UHQGX FRP S\M TXH FHAMM SLR 1P V@PH P DQ
& VRONFRP P HP-D TP @B ,ALQRXV CRXV FROCDIMRQY WXV CRXV QRXVADORY RV QR

DFRRP. SDI GRQV HACRXV SLHIRQY VRQ BV XQV GHY DXWHY &H VHQV GH @ FRP.P XQDX\D
XH M YDBRUVH BISOV HWFH TXLP HUHQG I IXUIHGHOHQBRVWR MYV
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6 RUMNJGH QN /) XQLHIHP HP HONRADQ

OHMHVHVFARP SAMIPHY DX VHIMEH GHY DXAWHY

&KDQIHU® SHAHSWRQ GH @ VRAGI HXURSZHICH VXU BN VHARY TXLHVNGZRHOAMZ

CHOIDP B DAHXWBI A @ \VRAGD

7WDOMRP DARQP XAMEP HOMRQCHM H HIAFH GHUHRQQH IRQDYHF BIFRSV

P P HHAD QDMUH

8 WIVDWRQ GHY FRP SAMCAHY SHWVRQUHTBY GHY EZQYRBV

5 HJ RUAHP HOAGH @ FRQ IDQAH HQVRL HWAWP HGHVRL

IRBQUDCH | DILH GHV DRWRQY TXLI RQANHQY

0 L[ MOVRADB FXOYMUHI HAQMLI QA DARQCHM ,O DGVIHP P HV TXLGHWH

VHQEIHQABDY @3 WP HV GH SDUNASHUDX JURXSH

Qi) LDARQ I DD P [ IMP GZFRQMIKPWRQ HARXYHUIMUH

o 5HIARQWH GHV JHQV TXLVROAREGBP HOANALI ZHQN GZFROMMKPWRQ HADTBHUYHLY
MXWH

e | GAKHUVHV SLRSUHV SLeMJ @V

o (VSDRHY FRQAKIW HAGZFRQMKIW GH P L M@VRAD® FXOMUHD

QM ZQADNRQCHD JUCFHA @ P GNRERBIIH DX R HAR QQUI LDWRQ GX

UVHDX

T U0aUZa @A caex Oa &l é (B x PeeY2e & TedYx Peel @i & Peed Q&G O4 oee
x@RD0Ca4as; 80P xDF 46 BDxBOL ¢ 2
« SHYRQCDOWI| RUM DSSUHQMA/DI HUFKH HADYRIUXQ HVSDRH GH FRQ LDQAH DX VHOQGH
O &RRSADIWYH
« 5HYRAHP HONGXQH ERQCH UIHDWRQ HQAH BN T HP P HY SRXYRUGDWXP HUMD
UHVSRQVDELMW HAHY RUAHP: HOACH GHOADIGH HW/RICDUMD
/ D RZDINRQ GIXQ HVSUWEH J URXSH @ FDSDAWM GH Qz RAIDWRQ HAD FDSDAW GH SUVH
CGH SDURB! GHYDQABN DXWHY
5I—QRLF|—P HOWEX GFDOTXLUHVSHRWBY FRQAWRQY GHWDYDIO
' ZSDWHUD SHXUHWRUINJVDQY GHP DQEHU® SHP IWIRQ / DAEHYWGH YR DI VD
\VDW/A DPARQ GH GIXUVYH
Y- DXFRXS GHVSRIUHNHY RUIAHP HOACH @ SUVH GH GZAMRQDX VHQGH M I DP L@
" HYHBSSHP HOASHU/RQGHID WDYHLY BV YIMWMY GIZFKDQI H HAWRUNJGH @ UWCH
$ P @IR DWRQ GHWDYDICHAYD YIMEIDD ' HYHBSSHP HOAGHY QLI AHQMY DRRVZ
SUHDWRQ GIXQ HVSDRH GHVRX@I HP HQWHBRWELMS CH VRUNJGIKCH YIH HQHP
" HYHBSSHP HONGX SRXYYRUGHVH SUP HU SDUNASHU QGZEHIADQRH DIOA. TXH @
SOAULFDNRY A HANRQ HAD SDUNASDWRQ A GHY P DQU ARV
$ SSUHONA/D=ERY CRWRW-EH JHAH
'LP i-'@' R.HO SROVCELQUBHMEKEO

4148@) 1}E MH.GHSUHOG HD.SDLR® c-l JVROD
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5 HOH RUAHP HQAGHY FRP SHIMQAHY GHY MIXCQHY GDQV GHOILRQGHP HO

VROV SHYRQHY UHA FIIH JHWMRQGHV GZFKHW A @ P DVRQ

QUEUUNGEHY MIXCHY SRXAUQCHQWIFDWRQ GHV SLREGP HV VRAR

HLRQGHP HOX] HAD WG IRQVXUR A

&KDQIHP HQANEH P HQEQUW CDQV @ JHMRQ GV SURGXIW UHR FDEGNV

5 HFRQLDIMWVDQRH GHY SUIREGP HY GHY MIXCHY HHARQCDMDGAH GHY

HVSDRHY GH TXDUANHU

./ DWWE®I GAMHIAND SURVINEH YIH HAGH @ | DP LQH / DWWEG GHHQAXQ
HVSDFH G DAPXHCHNG DAFRP SDIGHP HOW

. &UWZDWRQGHY ADERI XHV QM. QA DWRQCHY HHQ RUAHP HQWEH
MX\WWCRP VMDWRQGHV IHP P HV

. * XAIWVRQFRAWYH GHMXCHP xUHGH I DP L@ DSV @ WZBDUDARQ HWV
QQEZBHYIAAH / HNIWLWAQ@MARP SICD A@QV VHV P RP HON BV SOV
Al IH®V HWWADM RP HVD YIHHAHWAEXUH

o« [ HTXDUMHUHAD WWEGI GHVHQGHQN @P DIVRQ\ DWDYHWY @ FROMKAR]
GX VHQNP HONHFRP P XCDX\WD

«  7UDQVRIP DWRQ GX WWERX TXLH MEIWAKH GV IHP P HY SRXUSDLBIUGHV

TXHAMRY | 2P IQCQHY &DSDAVA DERWGHUVRXY GV VXVIW [ WRERXV\ DYHF

DWXUDCHH
3 HIYADQAH SRXUVRXAWQU®GN HVSDFHY FRP P XCDXWLLHY

$FRP SDIQHP HQWGHVSDRHY GH SHYYADAH SRXUJZQAHUD FRQ
HNEUVHU GBI MBIH

« CEUHDWRQ GIXCH FRKGURQ GHV | DP LB HACH THP P HY GDQV GIWDYDIOG
LaQ

| @KBQIH GH FRQCDMWMDCRHY HOAH ®V IHP P HV BV D P RWZHVA
SRXOXIYLH EDQV CRU DQVDIRY

o | IQEUIMA SRXU/XLYUH GDQV GRU DQVDWRQ HAMMDQWP L
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N
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$@USOV HQ FRQEANGHY KDEMIQN SLR [P M HAHQ RUIAHP HONGHY

FRP SBMQAHV GHV EZQZYRBN SLRIWDP P HGIQMHIARY

$SSUHQAH GV AKRVHV SDUVRLP LP H WDYDX] P DQXHY HAVRXWHQ G2

AZGXFDWNRQ GHV HJ DOV TXDQG GV | HP P HV VROWP xUHV FATEDEILHY

) RUP DIVHUSOV GIZFKDQI HY HWIGZRY HQAH GV \WMULVRALHY HADXI P HOWK

®V Z HELQDULHY HOAH THP P HY GX UWHDX THP P HV GX P RQGH

. ' GHBSSHUGV IRP DARQY SRXUBN MXCHV 1 LABN VXUGXWRCRP IH
TXRWAHQCH HAID FRQ IDQRH HO VRLHWAZHUGHY ZRKDQI HY [QMLCDWRCDX]
SRXUI DYRUMHUCRXYHIMUH GH OHVSUWEHY HJ DQWV

«  IDBRIVDANRQ GHSLIRGIVERXUBV | HP P HY GH @ &RRSADRYH HAHQ RIAHU
@ SOQU IFDARQ HAJ HMRQ

. ) DLHFRRYDAMHOWE®! FH TX HB! | DIWAH TX HI SLRSRVH

. 7DYDICU@D VDQEP HQE® GHV MXQHY HAID SHVSHARYH GHIHQH
KDUFX®P HQMGZBUIHWMRQ GHQRP ELH IDLG-DX] SRXUGN MXQHV

. 7WDYDIAUVXU@ YIRBIAH EDVZH VXUGI JHQUHRKH - GV MXQHV IHP P HV
YIRBIAH QXP @UTXH KDUF®P HQWH XHOKDUFX®P HQVGZBUIHWMRQ

./ 1P SRUBQAH GH® GZYROWRQ HAGH OH SRUMRQ GHV SLRFHWXV

./ DRIDQM GX KDUFX®P HNGHV JHQVY CDQV @ UKH HAWXUBN UBVHDX]

VRADY

2 XYUUGHY HVSDRHV SRXUTXH GV MXQHY UHFRQLDIWHQABXULY W

+ XHID FRP P HP @KRCH XQP R HQGDERUGHUGN TXHWRQY GHIHJ

QNXMB AV BV SIRFHWXY DRV TXRWAHQH @ SOQBMRQ

SRQMXH AWDYDIGBIUSRXUGN GRW GV IHP P HV

5HIHJ®V | DP L@V A QR DQVDWRQ HACH VH AP IWUSDV DYHF GBI HJ DX
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+MRUIHV FROGRAEH HV W@aJgV SDU GV
FROXOEQMY ~ 3DWHAD 9DUDV HW 5DKIG
%P DQCDCQD CDQV B FDAH GH ARYDODWRY ( [ WWLLH
GX SIRWW[S5HMIX )HPPH/ X PRIH GV
IQWDAYHY 6XG 6XG 1 RUG SRXUXCH MNH ZFREITXH
HAKGH MVINFH GH JHQLH VXUGY \WMULMRLHY\  1ICDQRD
SDU / BIHIAH ) IDADWH CH ' @YHBSSHP HOVGH

+ MRAUHY MIQIIEDAHY GV THP P RV BV MXQGHY
SDUNASDOMY HV GV OTXISHY X SLIRW GV

DWRADMRQY SDUMCDILHY $URKISHID ) WDQAH ) /')
0 DLRF HW{ Q& &RBP EH VXUD EDVHCH D@ P BMRCH

GHEKDQIHP HOABI 3OV 6L QLIEDW
AXDUMHY/ GX 0 RIGH HAB@AHDX ) HP P HY GX 0 RQCH
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